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Baoikoi Acixreg X.A. ZxOAI0 Zuvedpiaong XpnuartiotTnpiou ABNVWYV: O revikog Asiktng
m (FA) Tou XpnuaTtiotnpiou ABnvwy ékAgioe 0,21% uwnAoTepa oTig 713,73 povadeg pe aia

ouvaAAaywv UWoug 42 ekar. Eupw TTEPITTOU CUMTTEPIAAUBAVONEVOU Kal 5 ekaT. EUpWw O€

[ENKOAEIKTH e 021 TTpooupPwvNUéveg ouvalayés. H afia ouvalaywv ATav  eAa@pd  TTeEPIOPICHPEVN

FTSE LARGE CAP  1861,41 0,08 GUYKPITIKA E TIC TIPONYOUHEVEG AiyEC OUVEDPIATEIC.

FTSE MID CAP 1136,40 0,01 O TA avoige avodikd (+0,17%) Kai katéypawe 10 uwnAé nuépag (+0,92%) oTig 11:39.
FTSE BANK 542,48 1,55 Ymoxwpnoe o1o XapnAo nuépag (+0,04%) oTig 14:07 diatnpwvTag To BeTIKO TTPOONUO O€

OAn 1 didpkeia TG ouvedpiaong. H aotdBeia tmou Traparnendnke oTIG avaduopEeVES

MeToxég Tou FTSE LARGE CAP ue Tnv ayopég emnpéace 1o XpnUamioTAPIO ABNVWVY evw o1 TPATTECEG UTTEPATTIOdWOAV OE OXE0N
peyalAorepn Avodo / Mrwon ‘ ue 10 FA.

To I''A evioxuoav kupiwg ol Eurobank (+3,35), Grivalia (+3,17%), ZapavTng (+1,41%) kai
EYPOB 0,679 3,35 Tpameda Mepaig (+1,34%) evw TTepIdpicav TNV avodo ol Jumbo (-1,75%), Tirdv (k) (-
P 10,42 3,17 1,65%), EAAGKTWP (-1,38%) kai OMMATI (-1,23%).
SAP 7,20 1,41 Metd Tn onuepivi) ouvedpiaon aAVAKOIVWVOUV OIKOVOMIKG aTtroTeAéoparta 2018 ol
VIFEAA 1160 [ MuTiAnvaiog (TTpiv Tn cuvedpiacon) aAAa kai o EBvikr) Tpameda, Alpha Bank, Aegean kai
— 19,02 _ Lamda Development (ueta Tn ouvedpiaaon).

EAMAKTQP 1576 | R

Meroxég Tou FTSE LARGE CAP pe 1 ZX())\IO AigBvwv XpanTIO'TI]pIGK(bV AYOp(bVZ O Dow Jones
peyaAutepn Afia ZuvaAAaywv utroxwpnoe 0,13% 1R 32 povadeg aTig 25.625, o S&P onueiwoe TTwon 0,46% oTig 2.805

povadeg kal o Nasdaq kiviiBnke xapnAdtepa 0,63% aTig 7.643 HOVASES. ZTOV BIOUNXAVIKO
OeikTn, TN peyaAutepn Gvodo onueiwoav ol PeToxég Twv Travelers (+1,4%) kair Boeing

OTE 11,66 6,19 ! " . X .

ANOA 12 T (+1%) evw TN peyaAlTepn TITWON Katéypaywayv ol TitAol Twv Walmart (-1,2%) kair Chevron (-
5 b o

onAn 8,85 4,00 1%). .. ) . . ,

EYPOB G 355 To eutmopikG éNeiupa Twv HIMA uttoxwpnoe TTEPIOCCOTEPO OTTO OTI AVAPEVOTAV TOV

e 1’212 3’45 lavoudpio, kaBwg n Kiva evioxuoe TIG ayopég ooyiag, odnywvTtag TIG OMEPIKAVIKEG

eCaywyéG o€ avakauwn META aTmd TPEIG OUVEXOUEVOUG MAVEG TITWONG. TO €UTTOPIKO
EMNEINUO ayoBwV Kal UTTNPECIWY OoUppIKvwOnke 15% atd Tov AekéuBpIo, OTO ETTOXIKA
TTpooapuoopévo 1mood Twyv 51,15 dio. doAapiwv 1oV lavoudplo, CUP@WVA HE TO

METABOAH (%) umroupyeio Ejropiou.

O1 avnouyieg yia TNV TTaykoagpia avamtuén odAynoav g€ véa TITWON Tnv amédoon Tou

Baoikég AigOveig

DOW JONES 30 25625,59 =0)13
T 7643,38 0,63 apepikavikou 10etoug opoAdyou. H atmédoon Tou apepikavikou 10eToUg OPMOAOYOU EXEl
UTTOXWPNAOEI KATW aTrd auTr TOU TPIUNVOU EVTOKOU, éva @aIVOUEVO TTOU GUXVA Bewpeital
S8R50 25 R0 akpIBAG BeikTng eTmikeiyevng Ugeang aTo dIGCTNUA Twv eTTOPevwyY 12 éwg 24 unvwv. H
DAX L8 o208 QVECTPAPUEVN KOUTTUAN aTmoddoewy, OTIou ol BpayxutrpdBeopueg AAgelg atmodidouv
FTSE 100 I ~OfE TIEPICOGTEPO ATTO TIC TTO POKPOTIPOBECHES, TIAPATNPEITAI 53U KAl TEGTEPIC NUEPES.
ey 230020 0.1 ¥T0 €TikeVTPO ol dlatpayuatedoeic HIMA Kivag yia TIG PTTOpIKES TOUG OXECEIC A Kal N
NIKKEI 225 21083770 =il SIOPOPPWON TNG KAPTTUANG TTITOKIWY oTIg HIMA.
HANG SENG 28767,50 0,13
. ,
ETaipikég Avakoivwoeig
EUR/USD 1,1254 0,06 - Ta Okovopikd AtroteAéopata Xpriong 2018 tTng MuTiAnvaiog avakoivwvovTal OAPEPa,
EUR/GBP 0,8531 0,11 TIpIV T ouvedpiacn Tou Xpnuatiotnpiou ABnvwy kai Twv EBvikA Tpdmeda, Alpha Bank,
GOLD SPOT 1316,05 0,06 Aegean kai Lamda Development petd 1n ouvedpiaon.
COMEX SILVER 15,287 -0,07
ICE WTI CRUDE 59,22 -0,32 0|KOVO|J|K6 Hpspo)\éylo
ALUMINUM 1903,00 -0,01
COPPER 2,863 0,03 14:30 HMA: AEM (tpiunviaia) (Q4) 2,4% 2,6%

EmAcypéveg AicOveic MeToxég 16:30 HIMA: Ekkpepeig NMwAnoeig Katoikiwv (unviaia) (Feb) 0,7% 4,6%
METABOAH (%)

ALCOA 27,91 1,34
APPLE 188,47 0,90
AMAZON 1765,70 -1,01
GOOGLE 1765,70 -0,99
GOLDMAN SACHS 190,03 -0,35
JP MORGAN 99,58 -0,34
BOEING 374,21 1,03
FACEBOOK 165,87 -1,08
TWITTER 32,28 -2,36
NIKE 83,09 -0,35

EXXON MOBIL 80,34 _0,77 COPYRIGHT © 2012 « AEQN AEMOAAZ XPHMATIZTHPIAKH A.E.M.E.Y. « ALL RIGHTS RESERVED 1

Emomreudpevn amé v E.K. (Ap. Adeiag 65/1991) « AP.M.A.E 23524/06/B/91/09 (TnpoUpevo oto YT.AN.)
CATERPILLAR 131,20 -0,49
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Eidnoesoypagia - Oikovopikd MeyovoTa

PuBuilovral &dvela mepitrou 11 d10. eupw - 150.000 oPeINETEG OTNV OPTTPEAQ TTPOCTACING TNG O’ KATOIKIOG
NUogig pUBuiong oe "kékkiva" ddveia 10 — 11 SI0. EUpW TTOU EXOUV WG sgampd)\lcr] TNV TTPWTN KATOIKIa Kal yia Ta OTToia 0 pévog 8popog Ba ATav o TAeIoTNpIacpég, Ba dwael
TO V€O TTAQIOI0 TTPOOTATING TTOU AVAMEVETAI VO YN@IoTEl orjuepa atrd Tn BouAr. MapdAAnAa, yia TTpwTn @opd TTavEUPWTTAIKA, EVIAOOOVTal O€ TTAQITIO TTPOOTaCIAG TNG TTPWTNG
KATOIKIag Kal ETTIKEIPNMUATIKG SAvela.

‘Omwg eKTIWATAI, OTNV OUTTPEAQ TOU VEOU TTPOCTATEUTIKOU TTAQIciou Ba ptropéoel va uttayBei To 70% Twv Jn €EUTTNPETOUPEVWY OTEYOOTIKWY dAVEiwy, Ta OTToia avTIoTOIXOUV O
Trepitrou 150.000 daveloAATITEG.

InUeIwvETal 6TI CUPQWVA PE TNV Tagivopnon Twv daveiwv avd KAipokeg Twy 25.000 eupw (éwg 25.000, 25.000 — 50.000 K.0.K.) TTOU €KavaV Ol TPATTECEG TTPOKEIUEVOU VO
UTTOAOYIOOUV TNV TTEPIPETPO QUTWV TTOU PTTOPOUV VO EVTAXBOUV OTO VEO TTAGICIO, TIPOKUTITEN OTI TO 75% Twv SAVEIOANTITWOV PE "KOKKIVO" OTEYAOTIKG XpwoToUv €wg 150.000
EUPW.

To eUpog Twv daveiwv TTou Ba PTTopécouv va uTTaxBouv aTov VEO VOO Slapop@wveTal peTagu 8,5 — 11 dio. eupw. Ta daveia autd Ba PTTopETouV va eTTaVEABOUV OF TOKTIKN
aTTOTTANPWHN HEOW TNG PUBUICHG TOUG WE MEIWON ETTITOKIOU (aTTd TO 4% OTO 2%), eTMprKUvVOn TNG SIdpKelag amoTTANpwHng (25 €1n), KpaTikh €mdATNON Kail "koupepa” TNG
oPeIAAG TTavw a1ré TOo 120% TNnG OX£0Ng daveiou TTPoG agia akiviTou.

YTroAoyigetal OTI ue Tov oUVOUAOHS TwV avwTépw TTou Ba TrepIAapBavovTal aBpoloTiKE oTIG pubuicelg TTou Ba yivouv 0Toug "KOKKIVOUG" SAVEIOAATITEG OTEYACTIKWY SavEiwy, n
pnviaia d6on Ba peiwbei atmd 50% £wg 70% kai pia d6on Twv 1.000 eupw Ba propei va Trécel oTa 500 £wg 300 eupw. ZNUEILVETAI OTI GTNV KPION Kal Tn JIAKPITIKY EUXEPEIX
TWV TPaTTEqWY Ba gival akdun uPnAdTEPO TTOO0OTO "KOUPEUATOG" O OQPEINETEG TTOU Ba KpIBoUV €TTIAEGINOI yia pUBION Tou daveiou Toug.

Omnwg @dvnke amod TIG ToTroBeTAOEIG Tou AvTiTpoédpou Tng KuBépvnong I Apayaodkn, Tou YtroupyoU Emikpateiog A. ®Aaptroupdpn kai Tng Mevikig Mpappatéwg tng
EAMnvikng Evwong Tpamedwv X. Amalayakn ot xBeoiviy Trapouaiaon Tng 1potroloyiag oty Emmpotm Mapaywyng kai Eptopiou g BouAng, kupépvnon kai TpaTredeg
OUP@WVOUV OTI TO TTOOOOTO TWV dAVEiwy TToU KAAUTITOVTal aTTd To VEO TTAQICIO eival apkeTd uwnAd, "AapBavopévwy UTToWn Kal TwY avaykwy TwV CUVETTWY daveloAnTITwv",
OTIWG TOVIOTNKE XOPAKTNPIOTIKA.

"©a B¢éAape 1o UYog TNG UTTOAETOpEVNG 0PeIAfg oTa 130.000 eupw va eival upnASTEPO Kal N TTEPIUETPOG TWV ETTIAEGIHWY daveiwv akoun peyaliTepn. Opwg avayvwpifoupe ot
uTTdipXoUV deCUEUTEIG OE Oxéon WE TiG TpdTTedeg, TNV TTE kai Tnv EKT", onueiwoe o Ymoupyog Emikpareiag A. ®Aaptroupdpng.

ATé mAeupdg Tpatredwy, n MevikA Mpappatéag Tng EET emeoripave 611 To véo TTAICIO 100pPOTTEN JE OTTOAUTA IKAVOTTOINTIKG TPOTTO QVTITIOEUEVEG ETIOIDEEIG KAl KOAUTITEI piat
HeyAAn katnyopia daveloANTITWY TTou XpeiddovTal TTpoaTaadia TNV oTroia eTmipepifovTal TPATTECES Kail Anudaoio.

"2KOTIOG Tou VEou TTAaioiou Oev eival va dnuioupynoel pia véa yevid TTPoBANUATIKWY daveiwv", Tovioe n X. ATTaAaydkn, XapakTnpi¢ovtag TTOAU KaKO VOO TOV HEXPI TTPOTIVOG
10xUovTa Voo KatoéAn, kabwg "eptrédwoe pakpd ampobupia TTANPWHWY OToug €X0oVTeG Kal KaTtéxovTeg". OTwg eitre, POAIG Tov loUvio Tou 2018, pe epappoyr) atméd Tov
ZemrTépBpio 2018, 566nke n duvartdTNTa APONG TOU TPATTECIKOU ATTOPPFTOU WOTE Of TPATTECEG VO HTTOPOUV VA EVTOTTICOUV OTPATNYIKOUG KOKOTTANPWTEG.

Eppéowg ANV oagwg, Tapouciddovtag Tnv TpotroAoyia, kai o Avtimpoedpog Tng KuBépvnong M. Apayacdkng oup@uwvnoe o1o OTI O TTPONYOUNEVOG VOGS dIGBpwaoEe TNV
KOUATOUPQ TTANPWHWY, apou, OTTWG €iTTe, OI GTPATNYIKOI KAKOTTANPWTEG UTTOAOYI{oVTal OTO 25% TWV daVEIOANTITWY HE PN €SUTTNPETOUPEVA BAVEIQ.

H avdykn va atrokataoTtabei n kouAtoUupa TTANPWHWY yIve oapig Kai éTav o AvTiTpdedpog TG KuBépvnang KARBnke va ToTroBeTnOei oTo £dv N KUBEPVNON TTPOTIBETAI VO KAVEI
KATI YIO TOUG OUVETTEIG DAVEIOAATITEG.

YmrevBupidovtag OTI €xel UTTORAAEI TTOAQIOTEPD OXETIKN TTPOTAON OTIG TPATTECEG, KAAETE TNV avTITTOAITEUON va kaTaBéoel TpoTToAoyia kal SrAwoe 6T n KuBépvnan Ba Tnv del
BeTikG, av dev UTTApxel avTippnon amd Tnv TTE. Emeorjpave dpwg egapxng OTI gival autovonTo Twg Ta OGVEIG Pag TTPETTEI VO TG TTANPWVOUHE Kal dev KAvoude xapn (oTig
TPATTECEG) OTAV TO TTANPWVOUHE.

Avagepduevn 010 T0000TO (25%) TwV OTPATNYIKWY KAKOTTANPpWTWY, N I.I. NG EET eime 611 autd TTPoKUTITEl ATTO TNV ATTOdEATIWON TWV JIKACTIKWY ATTOPACEWY Ol OTTOIEG €ival
ATTOPPITITIKEG O€ AITAOEIG TOu VOHou KataéAn. O véog vOUog, OTTwG €iTTe, ETITPETTEI TNV TTPOCPUYT OTO dIKACTAPIO, aAlAd n diadikacia dev KAvel TTAéOV €UKOAO O€ KATTOIOV val
KePDICEl XPOVO, apoU Pe QUTAV TNV TTPAKTIKN XAvel TEAIKE auTog Trou dikaioUTal TTpoaTaaia.

TéAog, n X. Atrahaydkn avé@epe 6TI OTOV VEO VOO Ba TIPETTEN VA SIEUKPIVIOTET O UTTOAOYIOHGG TNG EUTTOPIKIAG agiag Tou akivijTou oTn BAcn Tng otroiag Ba yivetal To "koupepa”
NG 0PeIAfg Tou daveloAnTrTn. Capital.gr

ONARN: Pekop ota kaBapd é0od5a GGR 10 Q4

21a 143,3 ekar. eupw dlapoppwenkav Ta kaBapd képdn Tou OMAIM To 2018, Kataypdgpovtag dvodo 13,7% o€ axéon We To TTponyoUHevo €10, Je Tov Opyaviopd va Siavépel
Kal GUVOAIKG pépiopa 0,7 eupw ava PETOXH.

Ta Baoika onueia Twv amoteAeapdTwy Tou OMAIM €xouv wg &RG:

- Pekop TpIunviciwy €06dwv GGR atd To 2010 kai EBITDA atd 1o 2013 - €106 évapgng eTTIBOARG el0¢popdg £TTi Tou GGR.

- KaBapa ¢0oda 11po eiopopwv (GGR) augnuéva kard 6,3% ota €1.547,0¢k. (FY 2017: €1.455,5¢k.). To GGR &' Tpiprivou 2018 augBnke katd 7,6% oTa €440,7¢k. (Q4 2017:
€409,7¢K.), WG ATTOTEAETPA TNG AUEAVOUEVNG TUVEIOPOPAG TwV VLTS og guvduaopd pe T BeATiwpévn emidoon Tou KINO.

- Mn(T(’)€ KEPDOG (aTrod Traikvidia) augnuévo kard 7,3% oTa €605,9¢ek. (FY 2017: €564,7¢k.). To & Tpiunvo 2018 10 PIKTO KEPDOG evioXUBNKe Katd 9,8% oTa €171,8¢k. (&' Tpiunvo
2017: €156,6¢K.).

- Képdn 1po 1OKWwv, popwv Kal atrooBéocwyv (EBITDA) xpriong 2018 augnuéva karta 15,4% ota €353,6¢k. (FY 2017: €306,5¢k.) kai EBITDA &' Tpiurivou 2018 oTta €109,0¢k.
(Q4 2017: €82,9¢k.), upnAdTepa katd 31,5% o€ eTioia Bdon ) Kard 21,1% oe eravaAapBavopevn Baon.

- Ta Aeitoupyikd £€¢oda 1o & Tpiunvo 2018 diapoppwbnkav o€ €76,1ek. ONUEIWVOVTAG TITWON KaTd 9,6% o€ eTRoIa Bdon f katd 1,3% ot emavaAauBavopevn Bdaon, TapdAo
TToU ETTIRBAPUVONKAV PE ETTITTPOOBETO KOOTOG Uoug €8,6¢K. aTré TNV evotroinan Tng Neurosoft yia oAdkAnpo 1o €106.

- KaBapd képdn xpriong 2018 ota €143,3¢k. (FY 2017; €126,2¢ek.) augnuéva kara 13,7% oe oxéon pe mépual & kabapda képdn & Tpiprvou 2018 ota €38,1ek. (Q4 2017:
€32,9¢K.) onuewvovTag auénon kard 15,8% ot etrioia Baon, Tapd Ty emBapuvon pe €17,5ek. ammd v amopeiwan Tng utrepasiag Tng Neurosoft. Ta Tpooappoopéva Kabapd
KEPdN &’ TpIUfvou 2018 augnenkav katd €39,4%.

- loxupn} Tapeiokr B€on, pe Tov kaBapd davelopd va avépyeTtal oe €459,0¢ek. kal KaBapdg Aaveiopog / EBITDA 1,3x.

- 18.944 VLTs ka1 5.370 SSBTs eykateatnuéva otnv EAAGSa oTig 31 AekepBpiou 2018.

- Ym6Aorro piktd pépiopa avd petoxr) €0,60, Tou AapBavovtag urréyn Tnv dn Tpayparotondeioa diavoun TTpopepiopaTog Uyoug €0,10 odnyel o€ GUVOAIKG MIKTO pPépIopa
ava petoxn uyoug €0,70. Euro2day.gr

Bayer: Amrodnuiwon 80 ekat. SoAdpia og KapKivoTradn rou voonoe amoé 1o Roundup

To owya evopkwv dikaatnpiou Tou Zav Ppavoioko eméBaie otnv Bayer va kataBdAel Tavw améd 80 ekatoppupia doAdpia ot évav eBBopnvTdpn Tou Katryyeie O n xprion
£VOG {ICaVIOKTOVOU BaCIOHEVOU OTN YAUQOOATN, TOU EUTTOPIKG TTOAU eTTITUXNHEVOU Roundup, ATaV N aitio TOU KAPKivou aTrd Tov OTToio TTAOXEN" N YEPHAVIKF ETAIPEIN-KOAOTTAG
TWV XNHIKWY KOl TWV QAPUAKWY €iVal QVTIHETWTTN HE XINADEG TTAPONOIEG TTPOOPUYEG O€ BAPOG TNG.

To OWHA TWV EVOPKWY TOU OJOTTTOVIIaKOU SIKAOTNPIOU aTro@dvenke OTI n eTaipeia épel uBUVN yia TO Aéppwpa pn-Xotgkiv armd To otroio Tdoxel o ‘Eviouv XapvTepav.

AuTA givai n BeUTEPN POPG PECT OE PEPIKOUG PIAVEG TTOU OWHA EVOPKWY O BIKAOTHPIO Tou Zav Ppavaoioko armoavenke ot 10 PGouvTatr atroteAodoe TV aimia eppdviang evog
Kapkivou aAAd Kai OTI n TrapackeuaaTpia Monsanto - €xel egayopaaTei amod Tnv Mdyep - @épel euBUvn, SIOTI dev €kave TITTOTE yia va TTPoAn@BoUv ol Kivduvol egaitiag Tng
XProNG ToU TTPOIGVTOG TNG, TTou &ival BACIONEVO OTN YAUQOTATN.

H Mmayep dfiAwaoe "arroyonteupévn” yia TNV ammé@acn, avépepe 0TI Ba aoKAOEl £PETN KAl ETTEYEIVE TTWG N ETUMNYOpIa "dev aAAGe! TITTOTA" WG TTPOG Ta GUPTTEPATHATA 40 ETWV
ETMOTNHOVIKWY EPEUVAV KAl TWV KPIOEWV TWV ETTOTITIKWY QOPEWV Oe OMoI TOV KEOHO, pe BAON TIG OTIOiEG "TO GICAVIOKTOVO pOG pe YAUQOOdTn eival ao@aAég Kal dev eival
KAPKIVOYyovo".

O Xapvrepav, 70 e1@V, SIOYVWOTNKE 0TI TIAOXEI ATTO AEPPWUA UN-XOTEKIV To 2015 Kal KATEBEDE Aywyr O€ BAPOG TNG ETAIPEING TNV ETTOHEVN XPOVIG, UTTOOTNPICOVTAS TTWG N
a0Béveld Tou opeINdTaV aTO PAOUVTATT, TO OTTOI0 XPNOIMOTIoIoOUOE ETTi 25 Xpovia Kal TIAéoV O pia IBI0KTNGia Tou oTnv KaAipdpvia.

H amégaon opiel 611 n Mmrayep Ba kataBdAel TPOOTINO Uoug 75 ekaT. SoAapiwy, 5 ekaT. o€ amodnuiwaon kai 200.000 doAdpia yia Ta ITPIKE KOOTN TOU XApvTepay.

H eTupnyopia xapaktnpigetal Bapl TARypa yia Tov yeppaviké kohoooo, Tou egaydpace TTépuol TN MovodavTo évavtl 63 dioek. SoAapiwv Kal €xel Oel TIG PETOXEG TNG VA
UTTOXWPOUV TTOAU e§aITiag TNG dikng.

H Mmayep gival avTIgéTwTn Pe Tavw amrod 11.200 Trapopoleg SIKAOTIKEG uTToBéoelg povo oTig HIMA. H emopevn Sikn Tng yia 1o Pdouvtat Ba apyioel atnv KaAipdpvia orjuepa-
GAAeg TouAayioTov dUo dikeg apXifouv ato MiZoupl To eBIvVOTIWpO. Capital.gr
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