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ZxOAI0 Zuvedpiaong XpnuatioTneiou AONVWYV: O levikdg Acgiktng
Baoikoi Acikreg X.A. (TA) Tou XA ékAgioe 6,11% uWnAGTEPA OTIC 776,73 LOVASES e agia cUVAANaYWV Uyoug
173 ekaT. £UPW, CUPTTEPINAUBAVOUEVWY TIEPITTOU 15 €KAT. £UPW OF TTPOCUHPWVNUEVES

FENIKOS AEIKTHS 776,60 6,09 ouvaAAayEg.

FTSE LARGE CAP 2012,60 5,74 O A avoie pe avodo 0,23% kal KIVABNKE UWnAGTEPO ONUEIWVOVTAG TO UWNAS nuépag
(+6,61%) oTig 4:43 Kal TTapapévovTag o€ BeTIKG £€8aPOg yia To aUvoAo Tng cuvedpiaong. H
agia ouvahhaywv ATav IoXuph OTTWG Kal TO €TTEVOUTIKO €vOIAQPEPOV UETE TO OTTOTEAECHA
Twv Eupwekhoywv kal Tn onuavTikr dilagopd Tepittou 9,5% peTall Tou TTPWTOU KOl TOU

deuTepou KOppaTog. O Tpatrelikdg KAGdOG TTpwToaTdTNoE O0TNV Avodo pe Tov Tpatredikd
weyairepn Avodo / Mrwon To oeiktn FTSE ASE Large Cap evioxuoav kupiwg ol Tpdmela Meipaiwg (+27,41%),

FTSE MID CAP 1123,13 5,00
FTSE BANK 672,19 12,58

EAdkTwp (+15,13%), Viohalco (+13,78%) kai OAIN (+11,79%) evw Kopia PETOXA TOU &V
MnEelp 2,208 27,41 Aoyw OeikTn dev €kAeloe pe apvnTikd TTPOCGNUO.

EANAKTQP Ly(ElD 151G Trjuepa avapéveral va ohokAnpwBei To rebalancing Tou petoyxikou deikt MSCI Standard

BIO 3,385 13,78 Greece emnpeddovtag Tnv agia ouvaAAaywv Kal oTnv eAANVIKA XPnNUaTIoTNPIaKr ayopd,

- [ EVW N ayopd CuvexiCel va aTTOTIUO ATTOTEAEOUA TWV TTPOCPATWY EupwekAoywy otnv Xwpd

. [ TTOU £QEPQV TTIO GUVTOHA KAl TNG EBVIKEG EKAOYEG.

— ————— ZxO6A10 AiBvov XpnuaTioTNPIOKWY AYOPWYV: O ayopég Twv HIMA kai
ETOXES TOU HE TN . : . : . . .
e i [ T e ToU vape’vou BaaolAgiou Arav K)\EIO‘T%EQ xe'sg. Oi supwsK)\oysg gnpaéatpav Ta EUp(,U'I:I’GIKG

XPNHOTIOTAPIA. ZUYKEKPIPMEVA, avodikd KIVABNKAV Ta eupwTrdikd XxpnuaTioTAPIa KaBwg Ta

OTTOTEAEOUATA TWV EUPWEKAOYWYV £BI1av OTI TA QPIAOEUPWTTOIKA KOPMATA TTOPAPEVOUV
ETE 2,10 40,07 TAclopn®ia OTO €UpWTIAiKG KolvoBoUAIo. EIdIKOTEPA, N @IAocupwTraikr) Oefid TOU
AADA 1,44 29,74 Eupwtraikou AadikoU Koppatog (EAK) trapapével, pe 178 €dpeg (ammd 216) oTig 751, n
MnEIP 2,208 20,24 TPWTN  TOANITIKA  opdda oTto Eupwtaikd  KoivoBoUAio, PTmpooTd  oTmé  Toug
EYPQB 0,747 19,42 >001aAdNUOKPATEG (152 £Dpeg atmd 185) PETA TIG EUPWEKAOYEG, TUPGWVA PE TIG TIPOROAEG
OMAM 9,10 6,51 Tou Eupwtraikou KoivoBouAiou.
210 petagu, n Eupwtraikr EmTpotr gival Tlavo va ekivioel TTEIBapyIkr) diadikacia KaTd
Baoikég AigOveig NG ITahiag oTig 5 louviou Adyw Tou uwnAoU xpéoug NG xwpag, dAwaoav ato Reuters dUo
E agiwpaToUuxol TNG EUPWIWVNG.
21aBepoTroiNTikG Kal xapnAotepa ammd ta 69 doAdpia KivABnkav ol TIYEG Tou apyou.
DOW JONES 30 25585,69 0,37 KaBodikég méaelg divel N avnouyia yia Tn oIvoauePIKAVIKA diapdyn Kai TV TTPOOTITIKA TNG
NASDAQ 7.637,01 0,11 TTAYKOOUIOG OIKOVOUIag, evw UTTOOTAPIEN épxeTal ammd TiG evidaoelg otn Méon AvaTtoAn kai
S&P 500 2826,06 0,14 TIG TIEPIKOTTEG OTNV TpoPodoaia.
DAX 12071,18 0,50 To apepikavikd apyd uttoxwpei 0,3%, ota 58,41 doAdpia avda BapéAl, evw To brent pe
FTSE 100 7277,73 0,65 avodo katd 0,2%, kupaivetal ota $68,82. M1waon katd 0,3% yia T0 UOIKS aéplo, oTa 2,59
CAC 40 5336,19 0,37 BdoAdpia avd ekatoppupio BTU. O xpuadg evioyxuetal 0,1%, ota 1.290,90 S0AGPIO/OUYKIA.
NIKKEI 225 21260,14 0,37 O1 eTTEVOUTEG ETTIKEVTPWVOUV TO EVBIOPEPOV TOUG OTIG dlatpaypaTteloelg HIMA-Kivag.
HANG SENG 27378,50 0,33
, .
Etaipikég Avakoiviuoeig
EUR/USD 1,1191 -0,09 - Ta amoteAéopara Tou A’ Tpiprvou 2019 Tng Motor Oil avakoivwvovTal ETa Tn AN Tng ouvedpioong
O1 petoxég g etaipiog «kEABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY AE.» eival
EUR/GBP 0882 a33 dlaTrpaypaTeloIyeg 010 XpNUaTioTAipio ABNVWY Xwpig To pépiopa xprioewg 2018, €0,03 avda PeToxr, amod To oTroio
GOLD SPOT 1284,40 0,06 8a TTapakpatnBei 0 avaroyolv eopog, BAaEl TG Keilevng vopoBeaiag (kaBapd Toad: €0,027 avd peToxn).
COMEX SILVER 14,565 0,07 : .
ICE WTI CRUDE 59,25 1,06 OIKOVO[.IIKO HuepoAdyio
ALUMINUM 1802,25 0,31
COPPER 2,715 0,57 09:00 Iepuavia: KAipa KatavoAwTtr Gfk (Jun) 10,4 10,4

EmAcypéveg AieBveic MeToxég 12:00 Eupwdwvn: Emixeipnuatikd KAipa (May) 0,40 0,42
METABOAH (%)

ALCOA 23,01 -0,99
APPLE 178,97 -0,38
AMAZON 1823,28 0,43
GOOGLE 1138,61 -0,59
GOLDMAN SACHS 193,00 0,54
JP MORGAN 109,71 0,98
BOEING 354,90 1,24
FACEBOOK 181,06 0,11
TWITTER 37,41 0,59
NIKE 82,16 -0,58

EXXON MOBIL 74,10 0,42 COPYRIGHT © 2012 « AEQN AEMOAAZ XPHMATIZTHPIAKH A.E.M.E.Y. « ALL RIGHTS RESERVED 1
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CATERPILLAR 122,90 0,52



AEQN AENMOAAX —— 0 ENHMEPQTIKO AEATIO

28/05/2019

XPHMATIZTHPIAKH A.E.N.E.Y.

I

»
Eidnoeoypagia - Oikovouika Meyovota

MpooTrTikA Tax0TEPNG avakauyng BAETTouV o1 TpATTedeg

MPOOTITIKEG yIa ETTITAYUVON TNG AVATITUENG WE TNV €10pO0N TTOAUTINWY {Evwy eTTEVOUOEWY Kal JIapOPpPwaon evog QIAIKOTEPOU KAIUATOG TTPOG TO ETTIXEIPEIV HE APECO BETIKO

QVTIKTUTTO OTNV €Vioxuan TnNg atmaoxoAnong, BAETTOUV oI TPATTECEG HETA Ta ATTOTEAEOUATA TNG TPITTAAG KAATING TNG 26nG Maiou.

H diagpopd TTou TTPoEKUYE PETAGU Twv U0 HEYAAWY KOPPATWY OTIG ekAOYES TG Kupiakig SI00@aAiCel TTwg TNV TTOPEVN TwV BOUAEUTIKWV ekAoywv Sev Ba TIpokUel éva

aBéBaio kal aoTabég TTOAITIKG TTepIBAAAOV Kai eTTITTAEoV Oev Ba diacaAeuTel n TTpooAwon oTIg peTappubuioelg. Meparépw, n dlagaivopevn KUBEPVNTIKA aAAayr TTPOG éva

avaTITUglokS povTéAo oupBard pe Tnv TTaykdopia ayopd, dnuioupyei yia Oikovopia kal TpPATTe(eS, WG TUYKOIVWVOUVTa doXeia, TTPOUTIOBETEIG yia ypriyopn avakapyn.

Omwg avagpépouv Tpatediteg ato Capital.gr, perd Tig ekAoyég TG 26ng Maiou, o1 ayopég BAETTouV ahAayn KuBepvNTIKAG OKUTAANG aTnv EAAGDA TTpOg éva HoVTEAO TToU OToXEUE!

otnv augnaon Tou AEMN péow eTTevOUCEWY Kal TN UEIWON TWV POPOAOYIKWY GUVTEAETTWV YIa TNV VioXUoN Tng ETTIXEIPNMUATIKOTNTAG KOl TN PEiwan TnG avepyiag. Mpokerral yia

£va JovTéAO avaTrTugng TTou atroTeAei TTpolTréBeon yia Tn dnpioupyia BEoewv epyaaiag, TNV adgnon Twv el00dNPATWY, TN dnuioupyia TTAOUTOU, TNV aUgNoN TWV GOPOAOYIKWY

£000WV Kal TN XPNHATOdOTNGN TWV TTOAITIKWY KOIVWVIKAG GUVOXG KAl TTPOOTACTAG TwV TTAL0V OIKOVOUIKE adUvapwy.

To povrélo autd eival 10 ZNTOUPEVO YIa TNV avaKapyn TG EMNVIKKG OIKOVOUIag, n oTToia val Pev €Xel TIEPAOE! O€ BETIKO PUBUO aVATTTUENG, HETA OTTO Wi CWPEUTIKN

ouppikvwaon TNG Tagews Tou 25%, WOoTOT0 aUTH eV ETTAPKET yIO VA BYAGAEl TN Xwpa aTré To TEAUA.

O1 TpaTTEdiTEG £X0UV TOVIOEI OTI VIO TNV OIKOVOUIKI aVAKauyn o€ TTTEDA TTPO KPIoNng, atraitodvTal puBpoi avaTTugng Tng Tagewg Tou 3% - 4% yia Ta ETTOUEVA £TN, HE TNPAVTIKA

peyEBUVOT TwV ETTEVOUTEWVY, OI OTIOEG Bl TIPETTEI VA augnBouy Katd 20 8i0. eupw O €TACIA BAGN. TNV ETTITAKTIKY AVAYKN TIPOCEAKUCTG GEVWV ETTEVOUTEWY, SESOHEVOU TOU

HEYGAOU OTTOTOMIEUTIKOU KEVOU OTN XWPA, £XOUV ETTICNPAVEI CUVEXWG Ta TTPonyoupEva Xpovia Beapikoi @opeig, atréd Tov dioiknTr Tng TTE péxpl Tov ZEB kai To IOBE kai

ouoowpol ol Tpatrediteg. O péxpl TPOTIVOG TTPOedPog TNG EAANVIKAG Evwong Tpamedwv N. Kapapouddng eixe avagépel XapakTnpIoTIKa 611 "Ba amrairn8olv uywnAd Kai Xwpig

TTPoNyoUHeVo TTO00O0TA aUENONG TWV EEAYWYWYV Kal TwV £TTEVOUCEWY Yia TOUAAXIoToV 10 xpdvia yia TNV ETTITEUEN ETACIWY PUBHWY avaTrTugng Tou AEM dvw Tou 3% Ta emoUevVa

Xpovia. H uAotroinon autwy Twv QIAGS0EwY OTOXWV Ba aTTaITAOE! GUVEXION Kal EuBAEBUVON TWV avaTTugIaKWwy PETAPPUBIcEWY, KaBWS Kal TTPOCAAWGN OTN dNUOCIOVONIKH,

XPNHOTOTTIOTWTIKA Kol BETHIKR oTOBEPSTNTA".

nueiveral OTi o1 eTTeVOUOEIG WG TToo0oTo Tou AENM utroxwpnaav oto 11,1% tou AEM 10 2018 0116 12,9% Tou ATav 10 2017. Kai autd, éTav katd pécgo 6po atnv Eupwraikr

‘Evwan, ol eTevduoeig atroteAouv To 20,5% Tou eupwTraikou AEN.

To "kauTd" BEPa TWV ETTEVOUCEWY TTPOKEINEVOU VO UTTAPEE! avaTTTugn TTou Ba EekoAAfael TNV eAAnvikr Oikovopia atré To TEAPa kal Ba Tnv BdAel oe TPOXIG OTABEPNS Kal

SuvapIKiAg avakapyng, eivar Peidov yia Tig TPATTees.

gou autd BI6TI a6 TNV avakapyn Tng Oikovopiag Ba KpIBE n eguyiavan Twv EANANVIKWV TpATTEGWY Kal N SUVATSTNTA TOUG VA ETTIOTPEYOUV GTO POAO TOU XPNUATOBGTN TNG
IKOVOUIaG.

TNV eTmiteugn uwnAdTEPNG KAl waTepng\psvéeuvcng Tou AE kal oTn peiwon TNG avepyiag TTOVIApouV ol TPATTECES YIa VA PEITOUV Ta PN eEUTTNPETOUHEVA SAvela,

ETTAVAPEPOVTAG, HEOW PUBMICEWY, HEYAAO PEPOG QUTWYV 0t opaAf atroTTAnpwin. ETiTAéov, n Tpoadokia TaxuTtepng avaTTugng Kai n eTTiTeusr T Ba aveBdoouv Tig agieg Twv

OTOIXEIWV EVEPYNTIKOU TWV TPATTECWY Kal €V TIPOKEINEVW TNV agia TwV EVEXUPWY TTOU £X0UV EVAVTI N £§UTTNPETOUNEVWY daveiwv. Capital.gr

Zevapia yia ekAoyég oTig 7 louAiou Adyw lMaveAradikwv

Hrav mpiv amé v moAuavapevopevn diAwaon Tou Tpwlutroupyol amé Tnv KoupouvdoUpou Ta peodvuyta Tng Kupiakng, mou o AAéENG Taimpag TnAepuvnoe otov Mpdedpo
NG AnPoKPATIAG yia Vo TOU avaKOIVWOEN TNV aTTéQAct] TOU va {NTACEN TNV TTPOKAPUEN eEKAOYWYV. 2UP@wva pe TTANpogopieg TNG «Kx, paAioTa, o AAEENG ToiTpag dAwoe TNV
TTPOOECT] TOU VA €TTIOKEPBET ETTIOAPWG TOV [MPokdTTN MauAdTToUAO yia va Tou {nNTAOEI va TTPOKNPUEEI EKAOYEG, TNV epxOpevn Kupiakr), 6Tav TTAéov Kal TUTTIKG Ba €xel
0AoKANpwBOEi 0 BeUTEPOG YUPOG TWV AUTODIOIKNTIKWY EKAOYWV.

E&aANou, oclpgwva pe Tig idIEG TTANPOPOPIES, UTTAPEE XOEG Kal OXETIKN TNAEPWVIKN €TTIKOIVWVia Tou K. MauAdmroulou pe Tov Kupidko Mntootdikn. Xe autiv o Mpdedpog Tng
Anpokpartiag QEPETAI va EVNPEPWOE TOV APXNYO TNG ASIWHATIKAG avTITTOAITEUONG yia Ta SIadIKaoTIKG ¢NTAHATA, GAAG Kal yia TNV NPEPOMPNVIO TwWV EKAOYWV, N OTToi0 WOTOGO
evOEXeTal va eival TEAIKWG N 7n louAiou kai o1 n 301 louviou, kaBwg Ta e1dIkd padrpata Twv MaveAdadikwy EgeTdoswy oAokAnpwvovTal oTig 2 louAiou.

AGiCel va onpeiwbei T péxpl TIG ekhoyEg dev Ba avaAdBel kaBrikovTa uTTnPeoiakr KuBépvnon. Oa Tapayeivel N TTapoloa, KaBWwg o K. TaiTpag dev TTapaithBnke, ouTe £xace TNV
eUTMIOTOCUVN TNG BOuAng.

Ao ATav o1 0doi TTou gixe 0 TTPWOUTTOUPYOG: N Hia va TTapaiTnBei kal va opIoTEl UTTNPECIAKR KUBEpvnan atmd dIKaoTéG Kal n OeuTtepn va diaAUoel T BouAr pe Tnv etTikAnon
oTroudaiou BvIKoU BEUATOG, TIEPITITWON KATA TV OTToia N KUBEPVNON CUVEXICEl KAVOVIKG Kal GAAGCOUV povOo, CUPQWVA UE TO CUVTAYHATIKO £€8140, 0 uTToupydg ECWTEPIKWV Kal
0 uttoupydg TUTTOU. ZUVTAYHATIKEG TTNYEG E§nyoucav OTI autd Sev eival oUVTayHATIKG SEOUEUTIKS, €ival, wWOTAOO, TTONITIKF) TTPAKTIK TTOU EQAPHOETAI O€ ETTITTEDO APXNAG.

AGiCel va onpeiwbei aképa 6T n kuBépvnon Ba éxel TTANPEIG appodIOTNTEG Kai, TTapoAo TTou Ba kAcioel N BouAr), Ba ptropei va vopobertei pe Mpdageig NopoBeTikoU Mepiexopévou
(MINIM). Opwg, auTtég Ba TTPETTEl va KupwBoUv atrd Tnv £TTéPevn BouAn. Ma mapddeiypa, av n kuBépvnan eTTIAESEl va TTEPAOEI TITAPOXEG HE QUTOV TOV TPATTO, Ba TTPOKEITAI ATTAWG
yia TTupoTéxvnua, agol dev Ba éxouv 10xU. Kathimerini.gr

AS Company: To growth story Tng TeAguTtaiog TevraeTiag

H paydaia avamTugn ou n AS Company £xel ONUEIWOE! KATA TNV TEAEUTAIO TTEVTAETIO EPPaVICETal OTNV TTPOCPATN TTAPOUCIACT TTOU EKAVE N EICNYHEVN O€ XPNUATIOTNPIaKOUG
avaAuTég (BAETTE OTOIXEI TTPWTOU TTAPATIBEUEVOU TTIVOKA).

EIBIk6TEPQ, KATA TN OUYKEKPINEVN TTEPIOSO, O KUKAOG £pYaCIWV TNG eTaipeiag éxel augnOei katd 59,3%, Ta EBITDA kata 303%, n mpo @opwv kepdogopia katd 392%, Ta idia
kepaAaia kard 50,4%, evid To BeTIKO kaBapod Tapeio (apvnTIKOG TPATTECIKOG daVEIoUAG, i SiaBéaiya Peiov GUVOAIKEG Xopnynaoeig) atd Ta +3,6 ekTivayOnke oTa +13,6 ekart. eupw!
H peydAn dvodog Twv Idiwv kepaAaiwv EAaBE xwpa TTapd To yeyovog 0TI kaTd Ta TeAeuTaia xpdvia n AS Company €xel TIPOXWPACEI OE PIa «YEVVAIOdWPN» TTOAITIKA XPNHOTIKWY
SIavopWV TTPOg Toug PETOXOUG TNG. ‘ETol, pe Baon To deUTepo TTaPATIBEPEVO TTiVaKA, KATA TNV TrevTaeTia 2015-2019 n eionypévn péoa ato €TMIOTPOPEG KEQaAaiou EDWOE OTOUG
HETOXOUG TNG aBpoIoTIKG 3,544 ekart. eupw, R 0,23 eupw avd TiTAo.

H AS Company 5pacTnpIOTIOIEITal OTO XWPO TWV TraIXVISIWV e Bacikh dpacTtnpidtnTa oTnv EAAGda (eAéyxel TrepiTrou To 14% Tng eyxwplag ayopdg) kai 500 BuyaTpikég aTo
eEwTepIkd: Mia atnv Kutrpo (§ekivnoe 1o 2016, pe képdn po opwv 10 2018 oTta 430 xIA. eupw) Kal pia aTn Poupavia, n oTroia dpxioe va dpacTnpIOTIOIEITAI OTN GUYKEKPIMEVN
Xwpa atré mEPUal (NUIoyOvog Xpraon, aAAd eVOEXOHEVEG ONHAVTIKEG TIPOOTITIKEG AVATITUENG).

Z1nv EAAGOQ, N eTaipeia eTTEVOUEI OTNV AQVATITUEN TWV UTTODOPWY TNG TIPOKEIPEVOU VO TTPOCPEPEI KAIVOTOHA TTPOIOVTA, divel EUPaan aTO NAEKTPOVIKS TTaixvidl, eV SIEUPUVEI
oTadIOKA TNV YKAPO TOU XAPTOQUAGKIOU TNG.

H AS Company £xel wg oTOX0 -KATW atrd TPoUTTOBECEIG- va avaTITuxBei kal o€ GAAeG BAAKAVIKEG XWPES Kal yia TO AOy0 auTd avadnTd OXETIKEG EUKAIPIEG. ATTOTEAEOUO OAWV
TwV TTapaTrdvw egeAiEewv, ATV N TIUA TNG HETOXNG TNG ETaIPEING OTO TAUTTAS Tou XpnuaTioTnpiou TN ABrivag va éxel TToAatrAaciacTei Katd Tnv TeAeuTtaia TpieTia. Euro2day.gr

H Kopioiov eroiuader mei@apyikd pérpa kard Iradiag rov louvio-Mpéoriuo wg €3,5 dio.

H EupwTraikr) EmiTpot eival miBavé va gekivioer eibapyikr diadikaaoia katd Tng ItaAiag oTig 5 louviou Adyw Tou uwnAol xpéoug TG xwpag, dAwaoav oTo Reuters duo

aglwpaToUxol TNG EUPWEWVNG.

«To KAiga gival avap@iBoia utrép TG avaAnyng dpdong» onpeiwoe Evag agiwpaTouxog, O 0TT0iog {ATNOE VA TTaPAUEVEl 08 KABETTWS aVWVUHIAG.

Z0pewva pe To Bloomberg, Ta TeBapXIKE PETPa PTTOPET Vo TrEPIAAPBAVOUV TTPOOTIHO WG Kal €3,5 Bio.

glegg\/nponpopiag yia €TIBOAR TTEIBAPYXIKWY HETPWY aoKoUV TTECEIG aTa ITAAKG opdAoya, e TV atrédoon Tou 10€T0UG TiTAOU va KiveiTal eTTéd povadeg Bdong uwnAdTepa oTo
R 0.

Nwpitepa TN AguTtépa, 0 avatAnpwTig TPWBuUTToUPYdG MaTtéo ZaABivi, Tovioe 0TI o1 emiTpoTrol TNG E.E. £xouv oTeilel €mOTOAR oTnV ITGAIKA KUBEPVNON yia Ta SNUOCIOVOUIKA
NG. YTTOYPAWHIoE WOTOO OTI 0 £TTOPUEVOG TTPOUTTOAOYIOUSG TNG Pwpng Ba Baacifetal o€ popoAOYIKEG TIEPIKOTTEG, £va «Baciké CATNHO» yia Toug ITahoug.
Omwg evnuépwoe, eGv oTNV ETMIOTOAR {nTOUVTaI TIEPIKOTTEG GTOV TTPOoUTTOAOYIoNO, Ba dlacgaAioel o idlog 0TI n KuBEpvnon Ba Tig aoppiyel. Euro2day.gr
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