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Baoikoi Acikreg X.A.
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ZxOA10 Zuvedpiaong XpnuatioTnpiou ABNVWYV: O revikog Aciking
(FA) Tou XpnuaTtiotnpiou ABnvwy ékAcioe 0,86% uwnAdTepa aTig 707,92 povadeg pe agia
guvoAaywv ouvoAikoU Uwoug 42 ekaToppupla €upw cupTrepAapfBavopévwy kal 6
EKATOPMUPIWY eupw g€ TTakéTa.O Mevikdg AgikTng Gvolge Pe TITWON KAl UTTOXWPENOE OTO
XapnAd nuépag (-0,37%) omig 10:40 TepiTrou, Tépace o€ OeTikO €dagog oTig 1:10
TIEPITTOU Kal €pBace 010 UYPNAS TNG KAVOVIKAG SIOTTPAYUATEUONG EKTOG TNG dNUOTTIPACiag
KAeioipaTog (+0,45%) oTig 3:25 yia va Trepdoel {avda og apvnTikd £dagpog oTig 4:20 Kal va
eTavépBel og Avodo PETA atrd déka AETTTA TTEPITTOU.

To deiktn wBnoav uwnAdTEPa KUpiwg ol Eurobank (+4,07%), Alpha Bank (+3.93%), OAlN
(+3,13%) kai Motor Oil (+2,40%), evw Tov emBdpuvav o OMAM (-1,64%), AepoTropia
Aiyaiou (-1,31%), Coca Cola Hellenic (-1,13%) ka1 EAXA (-1,060%).0 I'A kiviBnke
aKOUO UWNASTEPA XWPIG va EVTUTTWOIALEI OUTE PE TO TTOOOOTO avOdOoU OUTE PE TNV TTOAU
MEYAAN agia cuvaAAaywv.

OMNokAnpwvetal €éwg 30/9 n dladikagia avOKOIVWOEWY OIKOVOUIKWY OTTOTEAETUATWY o
e¢auvou 2018 vyia TIG €lonypéveg eTaipeieg Tou Xpnuatiothpiou ABnvwy, OT1Tou
avopévetal va €0TIAOEl OAPEPA N ayopd, £vw Kal ol TIONITIKEG €CeNIEEIC OTNV YEITOVIKA
ITaAia avapéveTal va eMIOPACOUV O€ OAEG TIG EUPWTTATKES OYOPEG.

Zx6A10 AieBvwv XpnuaTioTnPIOKWV AyopwV: O Dow Jones ékAeioe
pe dvodo 0,21% n 55 povadwy oTig 26.439, o S&P katéypawe képdn 0,28% oTig 2.914
povadeg kar o Nasdaq kivABnke uwnAdtepa 0,43% oTig 8.041 povadeg. ZTov
Biopnxaviké deiktn, TN peyaAutepn dvodo onueiwoav ol peToxég Twv Apple (+2,2%),
Walgreen Boots (+1,2%) evwy Tn MeyaAUlTepn TITWON KaTéypawav ol TiTAol Tng
DowDoPunt (-2,2%) ka1 Goldman Sachs (-0,5%). MpwTtaywvioTAg TNG avodou n Apple
METG TNV avaBaduion Tng oUoTOONG TNG METOXNG O «overweight» ammd tnv JP Morgan.
EmmAéov n petox Tng Amazon mépace {ava Tavw amd Ta 2.000 doAdpia PETE TNV
avafdaOpion Tng TiuAg otéxou atéd Tnv Stifel Nicolaus ota 2.525 doA. amd 2.020 SoA.
TTPONYOUPEVWG. ZUYKEKPIPEVA O TITAOG TNG Amazon evioxubnke 1,9% oTta 2013 SoA..

H Apepikavikr) Oikovopia avartiyxbnke pe pubuod 4,2% 1o deUTEPO TPIPNVO, OTTWG EixE
METPNOEi Kal TTponyoupévwg. lMpdkeiTal yia Tov TaxUTEPO PuBud avATITUENG TTOU £XEI
onuelwBei ammd 1o TpiTo Tpiunvo Tou 2014. O1 avaoAuTég TTpoéBAeTTav OTI N PETPNON TOU
AET Ba avaBewpnBei uwnAdtepa o1o 4,3%. MapdAAnAa, kata 12.000 augnbnkav ol véeg
aitfoelg avepyiag otig HIMA, Tnv eBdopdda 1mou oAoKANpwOnke OTIG 22 ZeTTTEURpiou,
@Tavovtag Tig 214.000. H avdyvwaon ATav XapnAdTepn atmo Tig eKTIUACEIG yia 216.000.
MpoBAnuatiCel n ouvexiopevn eutropikr) ouykpouon Twv HIMA pe Kiva kai Kavadd.
MapdAAnAa o Mpoedpog Twv HIMA kog TpapTr katnyopnoe Tov Kavadd 611 kaBuaTepei Tig
oulnnoeig yia TNV avaBewpnuévn Nafta kair atmeinoe pe v €mMPROA dACPWY EVW
avokoivwaoe 0Tl Ba Eekiviioouv oUvTopa EPTTOPIKEG SIATTPAYHATEUTEIG Kal PE TV laTwvia.

ETaipikég AVvaKOIVWOEIG

- O1 eTaipeieg «MUAoI AoUAN» Kal «Z@akiavdakng» dnuoaiotroiolv Tig Olkovouikég KataoTtdoelg Tou
a' egaprjvou 2018 oTig 29/9.

Oikovouiko HugpoAodyio

m XQPA - FEFONOE NMPOBAEWH | MPOHrOYMEN

11:30 Hvwpévo Baaikeio: AEN (ethoia) (Q2) 1,3% 1,3%
12:00 Eupwdwvn : Agiktng Tipwv KatavoAwTr (eTAala) (Sep) 2,1% 2,0%
12:00 ATI EANGDaG (eTrola) (Aug) 8,2%
12:00 MwAnoeig Alavikig EAAGdag (etrhoia) (Jul) 1,8%
17:00 Hvwpéveg MoAiteieg: AeikTng ZuvaioBnudTtwy KatavaAwTh 100,8 100,8

Michigan (Sep)
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Viohalco: AG§non ota kaBapd kEpdn a' e§apnvou 2018

Augnuéva katéd 35% oTa 40 €KAT. EUPW EPPAVICOVTAI TA EVOTTOINUEVA KEPDN WETE aTTO Pdpoug TnG Viohalco aTto Tpwro §apunvo Tou 2018, évavti kepdwv 30 ekar.
EUPW TNG QVTIOTOIXNG TTEPUCIVAG TTEPIODOU. Z€ OXETIKA QAVAKOIVWON ETIONUAIVETAI OTI KATA TO TTPWTO €§Aunvo Tou 2018, avayvwpioTnkav avaBaAAdpeveg
POPOAOYIKEG ATTAITATEIG TTOU TTPOEKUWAV aTTO TIG POPOAOYIKEG {NUIEG €IG VEOV KOI TOUG KAVOVEG TTEPi UTTOKEQAAQIOBOTNONG (I0€G HE 5 EKAT. EUPW), EVW) Ol POPOAOYIKESG
UTTOXPEWOEIG TOU TIPWTOU £§aurvou Tou 2017 trepIAapBavav pia €KTakTn Xpéwon 7 ekar. eupw. O evotroinuévog KUKAOG epyaaiwy Tng Viohalco aviABe ot 2,186 dio.
EUPW KATA TO TTPWTO €§AUNVO Tou 2018, augnuévog katd 19% atd 1,836 dio. £upw KATA TO TIPWTO €§AUNVo Tou 2017. AuTh n adgnon o@eiAeTal KUPIWG OTOUG
auénuévoug 6yKoug TTwANCEWY, aAAG Kal OTIG TIREG PETAAwWY. Ta gvotroinuéva KEPSN TTPO POPWY, XPNHATOSOTIKWY, ETTEVOUTIKWY OTTOTEAECUATWY KOl GUVOAIKWY
amooBéoewv (EBITDA) mapéusivav otaBepd kal aviiABav o 169 ek. Eupw KaTd TO TTPWTO €§aunvo Tou 2018. To evomroinuévo a-EBITDA auérbnke oe 143,6 ekar.
EUPW TO TTPWTO €§AUNVO Tou 2018 aTrd 142,7 €KaT. EUPW TO TIPWTO £EAUNVO Tou 2017. Ta KaBapd XpnUATOOIKOVOUIKG £600a HEIWBNKAV KT 2% o€ 55 eKaT. EUPW
KaTd TO TIPWTO €§GUNVO Tou 2018.

EYAAI: Au¢non 50% oTta képdn a” e§aufvou 2018

To TpwTo €€dunvo Tou 2018, n EYAAN gy@davioe onuavTtik BEATIWON Twv aTTOTEAEOUATWY TNG, EPPAVIOE TO TTPWTO e€dunvo Tou €Toug n EYAAT. Eidikdtepa,
OUPQWVa PE OXETIKI avoKoivwon, Ta JETA @opwy KEPSN TNG eTalpeiag aufrBnkav katd 50% Tnv eeTaldpevn Tepiodo ota 17,9 ekar. eupw amd 11,9 ekat. eupw TO
TEPUOIVO a' e§@unvo. O KUKAOG £pyaciwv KaTd To TTpwTo €§dunvo Tou 2018 Trapouadiace adgnon katd 1,6 ekat. eupw (+1,1%) kai diapopwbnke oTa 153,4 ekar.
£upw ard 151,8 ekat. eupw TO AvTIOTOIXO e§AuNVo Tou 2017. H TauTtdxpovn peiwon Tou AeiroupyikoU KOOToug Katd 5,7 exart. eupw (-4,0%), diapoppwpévo oTa 136,8
£KAT. EUPW, AUENTE TO PIKTS TTEPIBWPIO KEPSOUG KaTA 3,7 eKaT. EUPW (+6,4%), 101 61,2 €KaT. EUPW aTTO 57,5 EKAT. EUPW TO TTPWTO E§AUNVO Tou 2017.

Avagopikd pe Toug deikTeg PETPNONG OTTOSOTIKOTNTAG, Ta KEPSN TIPO POPWYV, XPNHATODOTIKWY, ETTEVOUTIKWVY OTTOTEAEOUATWY Kal atrooBéoewv (EBITDA)* tng
Eraipiag apouciacav onpavTiki avgnon Katd 7,7 ekat. eupw (+26%) kai diapop@wbnkav ota 36,7 eKaT. EUPW aTTd 29 EKAT. EUPW TO TTPWTO £§AUNVO Tou 2017, evwy
10 EBITDA margin diapop@wbnke o1o 23,9% améd 19,1%. Opoiwg augnon 67,8% TrapoucidoTnke Kal oTa KEPSN TTPO QOPWY, XPNHATOSOTIKWY Kal ETTEVOUTIKWY
atroteAeopdTwy (EBIT)* Ta otroia Siapopewbnkav ota 17,4 ekart. eupw aréd 10,4 ekar. eupw) To TTPWTO e¢dunvo Tou 2017. To EBIT margin diagopewenke oTo 11,4%
até 6,8%. Avodikd KiviiBnkav kai Ta kEpdn TPo @épwv Tng EYAAI katd 1o TTpwTo £§@unvo Tou 2018, diapoppwpéva oTa 26,1 ekaT. eupw atréd 20,3 EKAT. EUPW TO
avTioToIxo €§aunvo Tou 2017, onpeIwvovTag augnon Katd 28%. Ta PeTd atmd @opoug képdN aviABav ota 17,9 ekat. eupw évavtl 11,9 ekat. Eupw TO TTPWTO EEAUNVO
Tou 2017, augnuéva karta 50%. Or EAeUBepeg Tapiakég Poég (FCFF) augnenkav ota 47,3 ekart. eupw amod 34,5 ekar. eupw OTo TTPWTO e§apnvo Tou 2017. X16X0G TNG
Eraipeiag eivar o mepaimépw  e§opBoAoyiopdg Twv daTravwv Kal N ouvexig BeATiwon kal ammrAoUOTEUCN TWV ETAIPIKWY OIadIKAOIWY, HECW TOU Wn@IoKoU
HETOOXNMATIOWOU TTOU OKOAOUBEITaI, PE TNV TAUTOXPOVN dIaTAPNCN TNG UWNAAG TTOIOTNTAG TWV UTTNPECIWY TToU TTpoo@épel. Capital.gr

Nnpeug: Z1a €13,6 ekar. dieupuvOnkav ol {nuiég oTo a” e§dunvo 2018

To mpwTo £§dunvo Tou 2018, 0 Opihog Nnpéag NHP +1,02% katéypaye opiakr Gvodo Tou Asitoupyikol EBITDA, Trapd Tn Heiwon Twv TIMWV TTWANCNG TwY YapIwy,
algnaon TwV AEITOUPYIKWY TAUEIOKWY POWV KaBWG Kal Peiwon Twy kabapou Tpatrelikou daveiopou (Net Debt). To TpwTo e§dpnvo Tou 2018 ol TTOoOTNTEG TIWANCNG
TWV Yapiwv diatnpribnkav ota idia emiTeda oe axéon e To avTioTolxo ¢dunvo Tou 2017. O1 TwARCEIG Tou TTpWwToU eaprivou Tou 2018 tou Opilou aviABav ot €
98,3 k. évavt € 102 k. T TTPWTo §dunvo Tou 2017, wg aTroTéAEOUA TNG augnuEVNG TTiEaNG TNG TIWAG TTWANONG Tou Aaupakiou. ETTiong peiwpéveg ATav ol TwARCEIg
YOVOU O€ ONUAVTIKOUG TTEAGTEG TOU €GWTEPIKOU AOYW YPAPEIOKPATIKWY SIadIKaoIwyY, ol oTroieg TTpoBAémeTal 611 Ba uhotroinBolv OToUg ETTOPEVOUG AVES. To
Aeiroupyik6 EBITDA (11po Tng €Tidpaong Tng amoTiunong Twv BioAoyikwyv oToixeiwv oe e0Aoyn agia) avirBe o€ € 3,2 ek. amd € 2,8 ek. T0 TPWTO €§AGUNVo Tou 2017,
augnon kara 14,3%. H atgnon tou AeitoupyikoUu EBITDA o@eileTal KUpiwg OTn PEiwon Tou KOOTOUG TTapaywWYNS TWV Wapiwy n OTToia UTTEPKAAUYE TNV apvnTIKA
€TTOPaAON TNG Peiwong TNG péong TIUAG TTWANONG. To EBITDA petd tTnv €midpaan Tng atmoTiunong Twv BloAoyikwv aToixeiwv o eUAoyn agia aviABe oe apvnTiké (€
8,9) ek. évavtl € 5,3 ek. TO TTPWTO €§GUNVO Tou 2017 KUpiwg AGYw TNG MEIWHEVNG PEONG TIMAG OTTOTINONG TWV BIOAOYIKWY ATTOBEPATWY WG ATTOTEAECHA TWV
HEIWPEVWY TIMWV TTWANONG. Ta CUVOAIKG TTPO POPWY OTTOTEAEOHOTA TOU TTPWTOU €§aprivou Tou 2018 aviABav ot {nuiég (€ 17,2) ek., akoAouBwvTag Tn Heiwon Tou
EBITDA Adyw TnG apvnTIKAG ETTIOPACNG TNG ATTOTIUNONG TWV aTToBePdTWY o€ elAoyn agia. Ta oUVOAIKG PETE POPWY aTTOTEAETHATA TOU TIPWTOU e§aprvou Tou 2018
aviABav oe {npiég (€ 13,6) k. évavTi {nuiwv (€ 2,6) ek. To TTPWTO £§dunvo Tou 2017.

FEK TEPNA: KdTtw Tou 5% o1 iS1eg peToxég HETA TNV doknon Twv stock options

ZuvoAikd 400.000 idieg peTOXEG DiEBede EvavTl Aoknong dIKAIWPATWY TTpoaipeang ayopds petoxwv n FEK TEPNA og emtd SioiknTiKG oTeAéXn, évavTl GuVOAIkoU
TIuApaTog 228.000,00 £Upw. ZNUEILVETAI OTI Ol HETOXEG QVTITTPOOWTTEUOUV TT0o0aTo 0,3868% Tou KataBeBAnuévou peToxikoU kepahaiou Tng eTaipeiag. H edoknon
TWV SIKAIWPATWY TTPAYHATOTTOINONKE PEoW €§WXPNUATIOTNPIOKAS CUVaAAayng oTig 27/9/2018. Katdmmiv TnG wg dvw ouvaAlAayrig ol iBIEG PETOXEG TTOU KATEXEI N
Etaipeia dpeoa kai éppeca katiABav Tou opiou Tou 5%. ApIBPGG 1Biwv PETOXWY, Gueda, TIpIv TNV cuvaAlayn: 3.933.898 1ol TooooTd 3,8037 % TOU pETOXIKOU
Ke@aiaiou ApIBUSG 1diwv PETOXWV TIG OTToiEg KaTéXEl n Buyatpikr etaipeiac TEPNA AE tpiv Tnv ouvaAAayr): 688.205, rjtol ToocooTté 0,6654% TOU WETOXIKOU
ke@aiaiou ApIBudG 1Biwv PETOXWV TIG oTToieg KaTéxel n Buyatpikr| etaipeiac HAIOXQPA AE mpiv Tnv ouvaAiayr: 616.835, Aol Tooootd 0,5964% Tou peToxIKoU
KEQaAQiou ZUVOAIKOG apIBUAG 1Biwv HETOXWY GUEoa Kal Epueca TPV TNV ouvaAAayr 5.238.938, Atol ToooaTd 5,0655% ApIBUSS 1I8iwv PETOXWY, GUECA, PETE TNV
ouvalayr Tng 27/9/2018: 3.533.898, 1ol Too0ooT6 3,4169% O apIBpdS Iditv HETOXWY OTNV KATOX BUYaTPIKWY TTapapével ageTABANTOG. ZUVOAIKOG apIBuog 1diwv
HETOXWV GUECT KAl PPECT PETG TNV duvaAAayn Tng 27/9/2018: 4.838.938, ATol TT0o0GTO 4,6788%. ZnueIwvETAl OTI Ta SIKAIWHPOTA WYFPOU TTOU AVTIOTOIXOUV OTIG idIEG
peTOXEG TN ETaipeiag avaoTtéAovTal, katd Ta TTpoAeTTopeva oTo dpBpo 16 Trap. 8 Tou K.N.2190/1920.

Mnvuei Tov Elon Musk n SEC yia rapamrAdvnon emevdutwy -o€ €AelBepn TITwaon n peToxn tng Tesla

Paydaia mTwon 9,32% kataypdgel n petoxr) Tng Tesla oTig nAekTpovikég ouvaAlhayég Tng Wall Street, avridpwvTtag otnv €idnon NG privuong mou utréBaAe n
Emrpoty Kepahaiayopdg Twv HIMA (SEC) evavriov Tou 15puTr kai SieuBivovtog oupBoUiou Tng etaipeiag, Elon Musk, pe Tnv katnyopia tTng mapatAdvnong Twv
€TMEVOUTWV. H prjvuon, 1ou utroBArBnke o€ opoaTrovdiakd dikaaTriplo TNG Néag Yoépkng, Badel oTo aTéXaaTpo Tov Musk yia pia avéptnon oto Twitter oTnv oTroia
avépepe OTI OKEQPTETAI va IBIWTIKOTTOIROEl TNV Tesla kar 611 €xel e€ac@alioel TN xpnuaTodoTnon yia TO eyxeipnua autod. "XtV TTPaypaTikOTNTa Kal pe Bdon Ta
yeyovoTta, o Musk Oev gixe kav oulntioel, TOoo pdAhov emReRaiOEl, TOUG BacikoUg GPOUG TNG CUPPWVIOG, CUPTTIEPIAQUBAVONEVOU TOU TIUAPATOG, PE KATTOIO
mlavr TyA xpnuatodoétnong”, avagépeTal aTnV Prvuaon.

2TIG KOVOVIKEG OUVAAAQYEG TOU OEPIKAVIKOU XpnuaTioTnpeiou, n petoxr Tng Tesla ékAeioe pe Trwon 1,2% ota 307,52 SoAdpia. YtrevBupidetal 611 n SEC eixe
uTTORAAEl EpwTAPATA OTNV Tesla OXeTIKA PE TNV AIPVISIACTIKA avakoivwaon Tou ETTIKEQAANG OTI evdexopévwg va ByaAel Tnv eTaipeia atré 1o Xpnuatiotiplo. H SEC eixe
{nTRoel va evnuepwbei av n acuvrBioTn avakoivwaon Tou Musk Bacifetar oe mpaypatikd yeyovota. H Emitpotd eixe {ntrioel emiong va evnuepwoei yiati n
avakoivwon éyive ato Twitter kal X1 PE ETTIONUN avakoivwon TTPOgG TIG XPNHATIOTNPIOKEG APXEG. ZTNV eTTipayn avdptnan o Musk avépepe OTI €6eTALEI TO eVOEXOHEVO
va BydAel TRV eTaipeia atré To XPnUATIoTAPIO oTa 420 SoA. avd PeToxn, evw €kave AOyo yia "egao@aAliopévn” xpnuatodoTnon yia Tn HeyoAuTepn egayopd aTtnv
10Topia, Xwpig va divel TTeploadTepeg AetrTopépeieg. H SEC avagépel 0TI o Musk éByale ammd 1o JUaAS Tou To TTEPIEXOHEVO TNG avEpPTNONG Tou AuyoUoTou, TO OTTOI0
£€0woe whnan otn petoxr Tng Tesla. Capital.gr
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