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ZxO6AI0 Zuvedpiaong XpnHaTioTnpiou ABNVWYV: O revikog Aciking (MA)
Tou XA ékAeioe 0,49% uwnAoTepa aTig 895,04 povadeg pe agia ouvalhaywv Uyoug 53 ekar.

| AEKTEZ [ TIMH |METABOAH (%) EUPW CUPTTEPIAUBAVOEVWY 3 EKAT EUPW OE TIPOCULPWVNUEVES OUVAANQYEG.

Baoikoi Acikreg X.A.

IENIKOE RIS BEEY S O T'A Gvoige pe BeTikd TTPOONHO Kal ONUEIWTE To UYPNASG NUEPAS (+0,58%) oTic 11:18 evid
FTSE LARGE CAP 2219,73 0,66 Tépace oe apvnTiKG €da@og aTIG 2:42. To xaunAd nuépag (-0,11%) onueiwbnke oTig 2:50
FTSE MID CAP 1430,56 0,42 Kal 0 deikTNG eTTavrPBe o€ BeTIKG £daog aTig 3:00. O1 TPATTECEG UTTEPATTOOWOAV GUYKPITIKA

ETSE BANK 806,51 3,04 ME TO OeikTn evd agloonuEiwTO XAPAKTNPIOTIKO TnG ouvedpiaong Atav n péTpia agia

OuvaAAaywv.

Meroxég Tou FTSE LARGE CAP pe Tnv To &eiktn FTSE A§E Large Cap evioxuoav kupiwg ol EBvikn Tpquu’(+4,13’%), Alpha
peyaAurepn Avodo / Mirwon ‘ Bank (+3,64%), Tpamela Meipaiwg (+2,92%) kai Motor Oil (+1,61%) evwy Trepidpioav tnv
avodo Tou Oeiktn ol EAAGkTWP (-2,80%), Lamda Development (-2,27%), AEH (-1,52%),
[ METOXH | %
Ll Elval-Halkor (-1,45%) ka1 OMAT (-1,36%).

ETE 2,57 4,13 . . . . . .
270 €TiKevTpo n oulAtnon oTn POUAR yia TO QOPOAOYIKO VOUOOXESIO TTou TTEPIAAUBAVEI

ANDA 1,71 3,64 . . . . X B}

— o3 5 KUPiwWg HEILOEIG 0TO POPO 1B10KTNGIaG akiviTwy (ENDIA) kai Tig 120 860¢€ig.
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BEH 22 I @ :Ix6Aio AigBviov XpnuaTiIoTNPIOKWVY Ayopwv: O Dow Jones

evioxUbnke 0,11% r 29 povadeg otig 27.221, o S&P onueiwoe mTwon 0,16% otg 3.021

povadeg kail o Nasdaq kivrienke xaunAotepa 0,44% oTig 8.293 povadeg. ZTov BIOPnNXavikd

peyaAutepn Afia ZuvaAAaysv SeikTn, TN HEYOAUTEPN Gvod0 onpeiwoav ol HeToxéC Twv Johnson & Johnson (+1,8%) Ka

Intel (+1,7%) evd TN eyaAUTEPN TITWON KaTtéypayav ol Tithol Twv Pfizer (-3,8%) kai Dow
ETE 2,57 12,62 Inc. (-2,2%).

onAan 10,17 7,44 Mikté Tpdonua atn Wall Street ev avapovr Tnv évapéng Tng dinuepng ouvedpiaong tng Fed

AADA 1,71 6,02 TNV TpiTn PE TOV TPaPTT va TTPOEEOPAET pEiwan Twv emTOKIWY. EIBIKOTEPA O TTPOESPOG TWV

EYPQB 0,879 3,04 HIMA utroBdBuice Tnv otroia MBav evEPYEIQ TNG QMEPIKAVIKAG KEVTPIKNG TPATTECOG TTPIV

oTE 12,44 3,13 até Tn ouvedpiaon TnG auth TNV eBdoudda. Tautdxpova, n TPWNV EMKEPAANG TG Fed,

Tlaver T[éAev, TAXONKE UTTEP MIOG MEiwoNG Tou emiTokiou Katd 25 povadeg Baong,

Baoikég AieOveic uTTOOTNPICOVTAG OTI N TTAYKOOMIO OIKOVOWia €xel atroduVapwBei kal o TTANBwPICPOG OTIg
¢ g HIMA gival xapnAdTepoG.

A
METABOAH (%) 210 €UTIOPIKO WETWTTO, ol dlampaypareutés HIMA kai Kivag 6a TTpaypatoToioouy Tig

DOW JONES 30 27221,35 0,11 TIPWTEG GUVAVTACEIG TOUG OTn ZaykAan auTr) Tnv €ROoudda, YeTd Tnv avakwyr otoug G20
NASDAQ 8293,33 0,44 TOV TTEPACHEVO pr’]va, o€ piq véa npogndeslg Twv dUo "IT)\EUpU'JV' va sm)u]cpuv T'IQ 6lq(popég
<2500 3020,97 0,16 TOUG. OI’ ﬂpooéqusg yia Tpéodo Katd Ty 6|m:|£pr1 ouvavinon eival xapnAf.g EVW UTIGPXEI N

- 1241747 D@ eATTida 0TI N OudaoiykTov Kail To Mekivo uTropoUv TOUAGXIOTOV va OEOUEUTOUV O XEIPOVOUIES
FTSE 100 e ;5 1 1'82 KOAAG BEANONG KaBapiovTag To TOTTIO yIa HEAAOVTIKEG SIATTPAYHATEUCEIG.
p—— 5601'10 -0, 1 Ta BAéppata Twv €TMEVOUTWV €ival oTpappéva otnv dinuepn ouvedpiaon Tng Fed Ttou
NIKKE| 22 21705; = 0'43 apxifel onuepa Tpitn. H 6&uvon otn pnropik TNG TAeupdg Tou Hvwpévou BaaolAeiou
> - - €VTEIVEI TNV avnouyia Twv TTEVOUTWYV Yia ATaKTO Brexit.
HANG SENG 21709,31 0,24
AigOveig looTipieg / Epmopevpara E tc A i
IZOTIMIAEMIOPEYMA | TIMH | METABOAH (%) TAIPIKEG AVAKOIVWOEIG
-O1 petoxég NG etaipiag «QUEST ZYMMETOXQN A.E.» cival diamrpaypateloipeg oto XpnuaTioTipio ABnvwy pe véa
EUR/USD 1,1146 0,02 ovouaoTiki agia petoxnig €0,10 Kal Xwpig To SIKAiwPa CUPUETOXMAG OTO Split Twv PETOXWY TNG, aTa TTAGITIA TOU OTToioU
EUR/GBP 0,9119 -0,01 ekdidovTtal Kal diavépovtal 23.827.264 véeg (KO) petoxég, oe avaloyia avrikardotaong 3 véeg (KO) petoxég yia kaBe 1
TraAaid (KO) petoxn. Qg nuepopnvia évapéng diatrpaypdreuong Twv véwv 23.827.264 (KO) peToXwv oTo XpnuaTioTApIo
GOLD SPOT 1424,45 -0,16 ABNVWV opioTnke N 02/08/2019.
COMEX SILVER 16,468 -0,09 : -
ICE WTI CRUDE 57,15 0,18 Oikovouikd HugpoAdyio
2,119 0,05
— m XQPA - FEFONOZ MPOBAEYH | MPOHrOYMENO
ALUMINUM 1812,75 0,44
COPPER 2,720 0,04 09.00 Ieppavia: KAipa KatavaAwtr) Gfk (Aug)

EmAcypéveg AieOveic MeToxég 12.00 EAANGOa: AT (ethoia) (Jun) 0,1%

METOXH TIMH  |METABOAH (%) 15.00 [eppavia: Agiktng Tipwv KatavaAwTr (unviaia) (Jul) 0,3% 0,3%

23,13 0,04 - .
ALCOA 17.00 HMA: EumoTtoolvn KatavaAwtwv CB (Jul) 125,0 121,5
APPLE 209,68 0,93 :

AMAZON 1911,86 -1,57 17.00 HIMA: Ekkpepeig NwAnoeig Katoikiwv (unviaia) (Jun) 0,5% 1,1%
GOOGLE 1241,84 -0,27
GOLDMAN SACHS 220,32 -0,82
JP MORGAN 115,86 -0,31
BOEING 340,29 -1,37
FACEBOOK 195,94 -1,91
TWITTER 41,49 -0,06
NIKE 87,61 0,08
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Eidnosoypagia - Oikovouika Meyovota

MuTiAnvaiog: Edison - EBITDA 60 ekart. eTnoiwg otn Mytilineos amé tn véa povdda agpiou

>e KoUpoa Kepdogopiag Kal upnAwv amoddcewv odnyouv Tn Mytilineos o1 oTpatnyikég emmAoyég TNG dI0IKNONG TNG OTOUG TOMEIG TNG NAEKTPIKNAG
EVEPYEIAG KOl TOU PUOIKOU AEPiOU, OUMPWVA PE EIDIKF) EKBOOTN TNG ETTEVOUTIKAG Kal CUMBOUAEUTIKAG eTaipiag EDISON.

MGANIOTO EKTING TTWG T OIKOVOMIKG OTTOTEAETUATA TOU TTPWTOU €EANAVOU TOU €TOUG, Ta OTroia Ba avakolvwBouv oTig 12 XZemrepfpiou Tou 2019, Ba
dei¢ouv eTAOIa augnon 23% ota EBITDA NG €i0nyuévng (EKTING TN SIapOP@WOT) Toug oTa 178 KaT. EUPW) PE TOV TOPED TNG NAEKTPIKAG EVEPYEIOG KAl
@uaIkou agpiou (power & gas) va atroteAouv 1o Bacikd Trapdyovta TnG avédou.

H EDISON BAémel Ta EBITDA Tou cuykekpipgévou kKAGdou va TpimmAaciddovTal amd TEPUaT Kal va aveBaivouv oTa 48 ekat. eupw. 1o TéEAOG O€, TOU
2019 10 26% TWV KEPBWV TTPO POPWYV, TOKWV Kal atrooBEégewv Ba TTpoépxetal atd Tnv evépyeia. ‘ETol, Ta ouvoAikd EBITDA tng Mytilineos yia @étog
Ba avéABouv oTa 360 ekat. eupw, OTTWG TTavTa TTPORAETTEl N EDISON. H TeAeuTaia uttoaTnpider 6T N HETOXN TNG EICNYHEVNG TTOPAUEVEI EAKUCTIKN.

H emevouTIKA eTapia kavel Adyo aTnv €IBIKA TNG €KDOOT, VIO OPKETEG EUKAIPIEG AVATITUENG TNG EI0NYHEVNG OTNV EAANVIKA ayopd peUPATOG Kal QUOIKOU
agpiou. MaAioTa, OTTWG UTTOOTNPIEl, TO ATTOTEAETUATA TWV EBVIKWV EKAOYWV KOl OI KUBEPVNTIKEG VAKOIVWOEIG VIO TNV EVEPYEIOKN TTOAITIKA KaI TO
uéNov Tng AEH Ba emitaydvouv Ta avaTTTuglakd TnG axEdia.

KAe1di ka1 0dnyog, katd tnv EDISON, eival n véa emmévduaon TTou avokoivwaoe Tov louAio n Mytilineos yia Tnv kaTaokeur) €vog véou oTabuoug
NAEKTPOTTOPAYWYNG HE KAUOIPO TO QUOIKS aéplo. «H kataokeur Tou eival mBavov va TeTUXEl UWPNAEG atroddoEIg Kal va odnynoel O€ TTEPAITEPW
avaTrTugny», TovieTal oTnv €kdoon TG £TTEVOUTIKAG €TAIPIAG, N oTToia kavel Adyo yia 19% IRR Tou ouykekpIpEVOu eTTEVOUTIKOU oXediou.

ZTPATNYIKA Kal OIKOVOUIKF) onuacia Tou otabuol CCGT

H EDISON xapaktnpigel 7o véo ataBud CCGT guvoAikig 10x00G 826 MeyaBdT (24% peyaAltepn atmd TNV apxIKWG TTPOYypapdaTopevn) atov Ayio
NikéAao BolwTiag wg «oTpaTnyiknig Kal OIKOVOPIKAG onpaciagy yia Tn Mytilineos.

To epyooTdoio Ba eival e¢omrAiIopévo pe agplooTpdBido TNG kartnyopiag GE - H pe Beppik amddoon 63%, Tnv uwnAotepn otnv Eupwtn, Kai n
ouvoAIkA eTévduon avapéveral va givar 300 ekaT. eupw. H kataokeur ekTipdral, oUppwva pe Tnv EDISON, va gekivijoer To TETapTo Tpipnvo Tou 2019,
utré TNV TTPoUTTé0eaN OTI Ba XopnynOei adeia KATAOKEURG, Kal Ba TTpETTel va TeBei o€ AsiToupyia atrd To TETAPTO Tpiunvo Tou 2021.

«/\OGyw TOU €UVOiKOU TTEPIBAAAOVTOG yIa T EPYOCTACIA QUAIKOU agpiou oTnv EAAGDa, BAETTOUNE TNV avakoivwan BeTIKE, kKaBwg To epyoaTdaio autd Ba
uTTOopoucE va mMTUXEl UWPNAOUG CUVTEAEDTTEG POPTWONG (N €TaIpEia avapével va To AsiToupyei o€ Eva Baoikd emiredo, dnAadn kaB' 6An Tn didpkeia Tou
£€TOUG, XWPIG TTOAAEG OIOKOTTEG)», TTEPIYPAPEI N ETTEVOUTIKNA €TaIpEia. YTToAoyidel uGAIOTa TTwG o1 ETACIEG GUVEIOPOPEG Tou oTa EBITDA Tng Mytilineos
Ba eival TG TaGgNG Twv 60 EKAT. EUPW ETNTTIWG.

O1 TTPOOTITIKEG AVATITUENG

O Topéag evépyelag Kal uaikou agpiou TnG Mytilineos, katd Tnv EDISON, eival o B€0on va KATAKTAOE! EuKaipieg avaTTugng otnv eAAnVIkn ayopd. Kai
n €TMEVOUTIKA €TaIPia aTrapiBuei Ta Bacikd TTAEOVEKTANATA TNG AVTAYWVIOTIKAG Bé0Nng:

* H Mytilineos €xel I0TOpIKS TTPOUNBEIAg PUOIKOU QEPIOU PE AVTAYWVIOTIKEG XOVOPIKEG TINEG. H eianypévn eival évag atrd Toug peyaAuTepoug eAANVIKOUG
TIPOUNBEUTEG QUOIKOU agpiou, elodyovTag TTavw atrd To 30% Tou eAANVIKOU @uaoikoU agpiou (1.3 810. KUBIKA péTpa péow aywyou kal LNG 1o 2018) pe
HaKPOTTPOBEOUEG CUPPBAOTEIG KOl AUETEG AYOPES. «ZUYKEKPIPEVA, TTIOTEUOUNE OTI N evepydg TTapoudia Tng eTaipeiag otnv ayopd LNG Ba tng emTpéwel
va Kataypawel BpaxutrpoBecEG uKaipieg SIOTTPAYUATEUONG OE OAOEva Kal TTIO aOTOBEIG EUpWTTAIKEG ayopég PuaIKoU agpiou», Aéel n EDISON ki
egnyei: «H eAAnvikr ayopd @uaikoU agpiou €§akoAouBei va Kuplapxeital ammd To pwaolkd KAUOIYO PE TIMAPIBUIKA avaTTPOCAPHOYH TOU TTETPEAQioU.
MoakpotrpdBeapa, Ta oxédia yia Tn peTatpotl TNG EAAGdag o€ kduBo puaikol agpiou (TTou Ba BonBouce oTn peiwaon Tng e§dpTnong NG Eupwtng
ammd TNV TTpoopopd @uaikoU aepiou oTn Pwaoia) Ba Tpooépepav TTPOCOETEG ETTIXEIPNPATIKEG €UKaIpieg yia Tov MuTiAnvaio, o oTroiog eival dn
TIPWTOTIOPOG GTNV ayopd».

2710 onueio autd n EDISON avagépel 1o £pyo Tou aywyoUu PETaQOPAs QuaikoU agpiou TAP kal TO HEANOVTIKO €TTEVOUTIKGO Ox€DI0 UWoug 7 BIo. EUpw
Tou aywyou East Med.

* H eionypévn dIaBETEl Kal EKUETOAAEUETAI HOVADEG PUOIKOU agPiou OXETIKA XaUNAoU KOOTOUG O€ Hia ayopd TTOU KUPIOPXETal aTTd TTaAId Kal akpIRd
epyooTdola Ayvitn. Eivar o deutepog peyaAUTEPOG TTapaywyodg NAEKTPIKAG evépyelag otnv EAAGSa, Tiow amd Tnv kpatiki AEH. AiaBéter duo
epyooTdola CCGT (ouvoAikh evoTroinuévn 10x0G 881MW, ek Twv oTroiwv To PEPIdIO TNG MuTiAnvaiog eivar 728MW), pia povada cuptrapaywyng
334MW CHP, n otroia Trapéxel aTtud yia Tn peTaAAoupyikr eTmixeipnon (AAoupivio TNG EAAGDAG) Kal éva onuavTtikd aloAké XapTOQUAGKIo (210MW
oupTtrepIAapBavopévwy Twv 35MW TTou TéBnkav oe Aertoupyia péxpl Ta TEAN Tou 2019 ). EmmAéov, n eTaipeia avakoivwoe TNV TPOBear) TG va
avaBéoel oe Aeitoupyia éva véo epyooTdaio 826MW CCGT péxpl To T€Aog Tou 2021.

* Ta gpyooTdoia TTapaywyng NAEKTPIKAG EVEPYEIQG TTOU AeIToupyoUv PE QUOIKO aéplo Tng Mytilineos éxouv uwnAr amédoon (amrédoon 58% yia Ta dUo
upioTdueva CCGT, Ta otroia gival Ta uWPnAGTEPA OTN XWPA OREPA, oUp@wva Pe Tov MuTtiAnvaio). To véo CCGT Ba éxel Beppiki amédoon 63%, 1o
uywnAoTepo otV Eupwtn. «Miotedoupe 6T TO XOUNAO KOOTOG TOU XPNOIPOTIOIOUPEVOU PUOIKOU agPiou, N atrodoTIKOTNTA TWV EYKATAOTACEWY Kal Ol
HOVAJEG XaUNAWY EKTTOUTIWV gvavTiov AiyviTn gival ol Baacikoi Kivntrpiol poxAoi TNG Béong Twv povadwv NG MuTiAnvaiog oTo XaunAd TéAog Tng
KOMTTUANG KOOTOUG yia EAANVIKEG YEVVATPIEG I0XUOG», onueiwvel N EDISON. Euro2day.gr

HeidelbergCement: Mikpn ad§non ota kEpdn B TpIUAVOU

H HeidelbergCement, n deutepn peyaAutepn etaipeia Tolpéviou peTd amod tnv LafargeHolcim, avakoivwaoe pikpR augnon ota képdn B TpIurvou,
WOTOAO0O0 TTPOEIBOTTOINTE TIWG N BUVAUIKH TNG ayopds Exel EAAPPWG EacBevATEl.

Ta TTPOKATAPKTIKG ATTOTEAETHATA TOU OpiAOU OTTO TIG TPEXOUOEG dPaaTNPIOTNTEG TTPO aTTdéaReang, diapopewenkav ata 1,05 dio. upw oTo B’ Tpiunvo,
o€ Jia augnon o€ ouykpioiun Bdon katd 1%.

"Mapd T0 eTTipova dUokoAo TrepIBaAAov, au¢foape Ta €00da Kal Ta atroTeAéopaTta ato a’ egdunvo Tou 2019", avépepe o dieubUvwy ouuBoulog Bernd
Scheifele. H etaipeia emBeBaiwoe TG ekTINACEIG yia TO oUVOAo TNG XPAong kai dAAwoe OTI gival o€ OwWOTH TPOXIA va TIETUXEI TOUG OTOXOUG
BeATioTOTTOINONG TOU XapTO@UAQKiou, TTou KAvel Adyo yia TTwAAoelg Uwoug 500 ekat. eupw PEXPI To TEAOG Tou €Toug. Capital.gr
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