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2xO6A10 Zuvedpiaong XpnUaTioTNPIou ABNVWV: O revikég Acikmg
(FA) Tou XpnuaTiotnpiou ABnvwv ékAcioe 0,72% uwnAdTepa oTIG 712,61 povadeg e

Baoixoi Acikreg X.A. Ioxupry afia ouvaAhaywv Uwpoug 109 ekaT. supw oupTrepIAapBavopévwy Kai 38
EKOTOMHUPIWY EUPW T€ TIPOCUPPWVNUEVEG TUVOAAYEG.
TENIKOZ AEIKTHSE 712,61 0,72 O T'A davoige pe avodo Kkal TTapEPEIvE Oe BETIKO £daPog PEXPI TO KAgiolo, pe eCaipean
FTSE-LARGE CAP 1852,92 0,93 TEPITTOU €va OeKAAETTTO pETA TIG 12:30 omrdTe TTEPATE O€ apvnTIKG TTPOaNUO. To uwnAd
e 1134,50 112 nuépag (+1,65%) kataypdenke oTig 11:07 evw To XaunAo (-0,33%) oTig 12:36.
p— 548,77 0,551 To I'A wlnoav uwnAdtepa Kupiwg ol Grivalia (+3,77%), Tpdameda Meipaiwg (+3,66%),

AepoTropia Alyaiou (+3,46%) kai EAAnvIké MeTpéAaia (+3,36%) evwy TTEPIOPICAV TNV

avodo Tou o1 OTE (-1,79%), EABAA XaAkop (-1,33%), EBvikA Tpamela (-1,26%), ek
‘ Tépva (-0,97%) ka1 MutiAnvaiog (-0,33%).H avokoivwon Twv — OIKOVOMIKWV
HeY! pn n aTroTEAEOUATWY Twv EAANVIKWv TMeTpeAaiwv peTd Tn ouvedpiaon ATav KOVTA OTa

QAVOPEVOMEVA YIa TO €TOG Kal Oev eTTnpéaaav 181aiTepa Tn peToxn Tnv Mapackeur).
rPIB 1048 SN H Moody’s avaBdBuioe TNV TOTOANTITIKA IkavétnTa Thg EAAGDAg ot «Bl» amé «B3»
neip 1,275 3,66 B£TOVTAG TIG TIPOOTITIKEG OE «OTABEPEGH ATTO BETIKEGH TIPIV.
APAIT 8,07 3,46 270 ETIKEVTPO TNG AYOPAC ETTIONG N CUVEXEID OTNV «avTidpaon» Tou EWG kai Tng EKT
ETE 157 [ oTn oup@wvia KuBépvnong - Tpatrelwyv yia 1o véo vopo «KatoéAny». Anuoaielpara
EAXA 1,485 _ avagépouv 6T n KuBépvnon (OAAHX) kiveitar yia ékdoon 10-eToug opoAdyou TIG
otE wos  INNEG_ ETIOHEVEG NUEPES
Meroxég Tou FTSE-LARGE CAP pe T . . . .
peyaAdTepn Afia EuvaAAaywv ZxOAI0 AigBvwv XpnpaTioTnpiakwyv Ayopwv: O Dow Jones
evioxubnke 0,43% 1 111 povdadeg oTig 26.027, o S&P katéypawe képdn 0,69% oTIg
EYPOB 0,667 28,31 2.803 povadeg kal o Nasdaq kiviBnke uwnAdtepa 0,83% oTig 7.595 povddeg. ZTov
e 157 15.60 Brounxavikd deiktn, TN peyaAuTepn dvodo onueiwoav ol peToxeg Twv Nike (+2%) kai
PIB 1(; & 15'05 UnitedHealth (+1,8%) evw Tn peyaAUTepn TITWON KaTéypawav ol TiTAol Twv Walgreens
ANOA L 2’54 5 65 Boots (-6,4%) kai Walmart (-1%).
- ; [MTwon onueiwoav o1 KAaTavoAwTIKEG dATTAVEG Kal TO TIPOCWTTIKO €1008nua. EidikdTEPQ,
OTE 10,95 8,06 ; ; . . . .
ol KATOVOAWTIKEG datrdveg dloAioBnoav 0,5% Tov AegkéuBplo, €vw) TO TTIPOCWTTIKO
Baoikég AleOveig €1060NHa UTrox'd)pr]o’e 0,1% ToOV Iavoud'(plo. E'ITI'I:[A&’ZOV, n K'(XTGVG)\UJTIKr'] 'EHWIOTOC{OVH
éc A £ oTig HMA onueiwoe dvodo Tov PeBpoudpio, aAd SIapopPwbnke XaunAdTEPa atTd TIg
METABOAH (%) Trp0060|<i§g. ZUYKSKE)I}J{ZVG, o] 6£I'KTIF]§ KATAVOAWTIKAG S!J'ITIGTOCTUVF]Q 'ITOUV KGTGpTECSI T0
DOW JONES 30 PooeED e TavemoTApIo Tou Mitolykav evioxibnke oTig 93,8 povadeg Tov defpoudipio atd 91,2
— ’35 0'83 Tov lavoudpio. O1 avaAuTéG TTOU CUPMETEIXaV O€ dNUOCKOTINCN Tou Reuters avéuevav
NASDAGY ! ! JeyaAUTepn Avodo oTig 95,7 povdadeg. Anuooicupa Tou Bloomberg avépepe 6T
S&P 500 2803769 0:53 Auepikavoi a&iwpaTtouyol eival KovTd aTnV OpICTIKOTIOINGN HIOG EUTIOPIKAS CUHQWVIOG
DAX LG 53 0,73 TToU Ba AdBEl TIC UTTOYPAQEC Tou TTPdESPoU Twy HIMA NTOVAAVT TpauTT Kol Tou KIvE{ou
FTSE 100 7106,73 0,45 opo6Aoyou Tou Zi TEiTTIvyK.
CAC40 5265,19 0,47 $T0 €TTKeEVTPO oI €eNiCeIc oTiC SlampaypaTeuoeic HMA — Kivag agou kai n Wall Street
NIKKEI 225 21828,00 1,04 Journal ava@épel OTI N CUPPWVIA YIa TIG EUTIOPIKEG TOUG OXECEIC BPIOKETAI TIOAU KOVTA.
HANG SENG 28981,50 0,59

AigOveig looTipieg /| Epmopedpara
METABOAH (%)

ETaipikég AVvaKOIVWOEIG

EUR/USD 1,1377 0,02
EUR/GBP 0,8613 0,01 - Agv UTTAPXOUV TTPOYPAUHATIOHEVEG ETAIPIKEG AVOAKOIVWOEIG Yia GAPEPa (4/3/2019).
GOLD SPOT 1294,45 -1,65
COMEX SILVER 15,155 -2,46
ICE WTI CRUDE 55,77 2,53 OIKOVOleé Huepo)\éylo
NATURAL GAS 2,849 1,32
US COFFEE 100,30 1,88 12:00 Eupwlwvn: Agiktng Tipwv Mapaywyou (etroia) (Jan) 2,9% 3,0%

EmAcypéveg AigOveic MeToxég

ALCOA 29,66 0,54
APPLE 174,97 1,05
ALIBABA 183,88 0,46
DEUTSCHE BANK 90 0,54
GOLDMAN SACHS 198,20 0,76
AMAZON 1671,73 1,95
GOOGLE 1148,52 1,95
FACEBOOK 162,28 0,51
TWITTER 30,62 -0,52
NIKE 87,16 1,93
EXXON MOBIL 80,00 1,23 COPYRIGHT © 2012 « AEQN AEMOAAZ XPHMATIZTHPIAKH A.E.M.E.Y. « ALL RIGHTS RESERVED 1
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»
Eidnoeoypagia - Oikovouika Meyovota

Moody's: AirAnf avaBdaduion tng EAAGSag o€ B1

Ze dITAR avaBabuion Tou agioxpeou TNG eAANVIKAG olkovopiag, oe Bl amé B3, mpoxwpnoe o oikog afioAdynong Moody's. MapdAAnAa petéBaAe To outlook o€
oTaBEPS aTTé BETIKO.

O1 Baaikoi Adyol yia Tnv avaBdadpion, cUpgwva Pe Tov oiko agloAdynang, eival ol e§AG:

1. To peTappuBuIoTIKG TTPOYPAPPG QaiveTal OTaBepd edPAIWPEVO KAl OI HETAPPUBUIOEIG TTou epapuolovTal apyifouv va atmodidouv kaptoug. Mia oikovopia TTou
eVIOXUETAI O€ OUVOUAOWO HE TNV ETTITAPNON ATTO TOUG TIOTWTEG Ba HEIWOEN TIEPAITEPW TOV KiVOUVO aVAOTPOQHG TWV HETAPPUBUITEWV.

2. To 10TOpPIKG TWV I0XUPWY SNUOCIOVOUIKWY EMOO0EWY Twpa eival oTaBepd edpaiwpévo Kal eival mBavd va diatnpenbei, kabBwg To PEYAAUTEPO WEPOG TNG
SnpooIoVOUIKAG BEATIWONG £XEl ETTEABEI EEQITIOG TWV SOUIKWY HETPWV.

3. H Biwoipdtnta Tou dnpdoiou XpEoug eival oUTIWdWG EVIOXUHEVN MECOTTPOBETHA OTIO TO TTAKETO EAGPPUVONG TOU TTEPACHEVOU louviou. H Xwpa €XEl ETTITUXWS
ETTAVEYKATAGTACEI TN XPNUATOSOTNON ATIO TIG AYOPEG, HE OTAPIYHA £vVa PEYEAO PagIAGPI PEUCTOTNTAG KAl TNV ICXUP OTAPIEN TWV TTIOTWTWV.

Mio avoAuTikG, évag Baoikdg Trapdyovtag Tou €xel cUPBAAel oTn BeATiwon Tou TOTWTIKOU TTPO@IA TNG EAAGDag ta TeAeutaia xpovia rATav n mpéodog TTou
ONUEIONKE OTO TTPOYPAHKA TWV HETAPPUBUIOEWY TTOU CUMQWVABNKE PE TOUG TNIOTWTEG. EVWd n TTp60d0¢ BIOKATINKE KATTOIEG POPEG E TOUG GTOXOUG VO KaBuaTeEpoUV
f va xavovtal, N £Qappoyr Twv UETapPUBpicewv @aiveTal va eival 6Ao Kal TTo eSpaIwUEVN HE KAAEG TTPOOTITIKEG yia TTEPAITEPW TIPGOBO Kal XAUNAS Kivduvo
QAVaTPOTIAG.

Z0pewva e Tn Moody’s, N CUVEXAG TTPOOTIABEI EQAPHOYNG TwV HETAPPUBUIcEWY apXilel oly& olyd va atrodidel kaptrolg aTnv oikovopia. H oikovopia Tng EAAGSag
£XEI KOTAOTED IO AVOIXTA Ta TEAEUTAIO XpdVIa KABWG 01 E§aywyEG avTITTPoowTTeEUouV To 37% Tou ovopaaoTikoU AEM amd 1o Tpito Tpiunvo Tou 2018 ot oxéon pe 10
22% Ttou 2010. H avraywvioTIKOTNTa BeATILWONKE qioBNTd Adyw TNG ONUAVTIKAG MEIWONG TOU KOOTOUG EPYOOiag Kal Ol eaywyég ayaBwv Kal UTINPECIWY
emraxuvenkav onuavTikda kard 1o 2018.

Ol peTappubpioeig TNV ayopd epyaciog apyiouv va aTTOTUTTWVOVTAI OTNV EVTOVN EVIOXUON TNG atTacyxdAnong n otroia Kupdvenke oT1o 2% 1 Kal TTEPICOOTEPO TA TPIA
TeAeuTaia xpovia vavtl Tng péong augnong Tou ovopaaoTikoU AEM Tnv idia mepiodo. ZUpgwva pe Ta aToixeia NG Tpdamedag Tng EAAGSOG kal Tou YTroupyeiou
Epyaciag o1 oupBaoeig epyaciag yivovtal o eUEAIKTEG Kal N SIaTTpayddTeucn Twv PICBWY YiveTal oAoéva Kal TTEPICTOTEPO OTO ETTITTESO TNG ETTIXEIPNONG Kal 61 OTO
emimedo Tou KAGdoU 1) TNG Blopnxaviag, 6TTwg oupBaivel ouvriBwg.

O1 IBIWTIKOTTOINCEIG ETITAXUVONKAV TTPOCPATA KAl atmoTeAoUv BETIKO Bripa yia TNV TTPOCEAKUCT vy KeQaAaiwy Kal £TTEVOUOEWY KaBWG Kal yia Tn BeATiwon Tou
avTaywVIoHOU OTIG eyXWpIEG ayopég. To Tapeio XpnuaTtotioTwTiKAg ZTabepdTnTag Kai n Tpdmeda Tng EAAGDAG TTapoudiacayv VEEG TTPOTATEIG YIO TNV ETTITAXUVON TNG
HEIWONG TWV [N €EUTTNPETOUPEVWY QVOIYHATWY OTOV TPATTECIKO TOPEX Ol OTTOIEG AV EQAPPOCTOUV Ba PTTOPOUCAV Va ATTOTEAECOUV GNUAVTIKG OTOIXEIO yia TNV TTIO
ETMIOETIKA QVTIMETWTTION TNG BACIKAG adUVaUIag TwV TPATTECWV.

H Betikr) agloAdynon, clpgwva pe N Moody's, épxeTal TTapd OpICUEVEG TIPOOPATEG KUBEPVNTIKEG ATTOPATEIG TTOU Oev ATaV TTAAPWG CUUPWVEG HE TIG SETUEUTEIG.
EidikéTepQ, N ammdépaon avgnang Tou KATWTATOU HIoBoU katd 11% Eemépace Tn oUoTAON Twv BETPWYV KaTd 5-10% kai Ba BAGWer TNV avTaywvioTIKOTNTa TNg EAAGDAG
av auTr) n algnon PETOPPAOTEI O€ YeVIKEUPEVN PeEYAAN augnon Twy pioBwyv. Eriong, n mpdogata dnuocieupévn delTepn €kBeon a&IOAGYNONG HETA TNV OAOKARpWON
Tou TTpoypdpparog améd Tnv EupwTraiky EmTpot emonuaiver 611 Tapd 1n ouvoAikd KaAf Tpoodo, n EAAGSa uoTepei o€ OpIopéveG aTrd TIG DECPEUDEIG TNG EVW)
ouveyidetal n GUZATNON yia TNV TTPOOTACIA TNG TTPWTNG KaTolkiag (vopog Kataoéhn). H ouvexrg kabuaTépnon Ba ptropoloe va Béoel o€ kivduvo Tnv amdédoon Tou 1
810. eupw otnv EAAGDa. Capital.gr

Ae0TepO BAPO OTIG ayOpPEG pE SEKAETEG OpOAOYO Yia 2 BI0. EUpW

Me éva "conference call”, Tnv Mapaokeur) To peanuépl, Tou OAAHX pe TIg TpdTTedeg-"avaddxoug” dpopoloyriBnke xBeg n diadikaoia yia TNV €kdoon Tou véou
SeKaETOUG OPOAGYOU.

EkT66 atrpodTITou Tn Agutépa To TTpwi fj To apydTepo TV Tpitn Ba §ekivioel n ékdoan pe TN @IA0dogia va ouykevTpwBoUv 2 SI0. Eupw e éva eTITOKIO TNG TAENG TOu
4% 1y ehappd KATW Tou 4% (3,95%).

216X0G QUTAV TN Popd gival va CUYKEVTPWOOUV KaTd To duvaTod Kail TTdAI 600 To duvaTd eTTevOUTIKG funds pe pakpPOTTPOBETHN ETTEVOUTIKN TTPOKTIKH, OV Kal autéd Adyw
NG didipKelag Tou opoAdyou Ba ival pdAAov TTOAU dUoKoAo va eTTiTeuxBei KaBWG o1 EAANVIKEG TpdTTEeS e§akoAouBouv va BpiokovTal uTré TTepIopIoud doov agopd To
£UPOG TWV AYOPWYV TTOU UTTOPOUV Va KAVouv o€ EAANVIKE KpaTiké opdAoya.

Map' 6Aa autd, avapéveral 6TI N UTTEPKAAUYN TNG TTPooPopdg Ba eival Ioxupr kal Ba utrepkaAu@Bei To TTood Twv 2 BI0. Eupw TTou ¢nTa To EAANVIKG Anpdalo. BéBaia
UTTApYOUV Kal aTtroyelg TTou BéAouv TNV €kdoon auTr va gival peyaAlTepn ammod Ta 2 dI0. EUPW WOTE va eVIOXUBEi N KIvNTIKATNTA OTn SeuTepoyevh ayopd, aAAd ol
mEoEIG aUTEG HaANov Bev Bpiokouv avtatrokpion. Capital.gr

EA.NE. : TéAog MapTiou o1 SECHEUTIKEG TIPOOPOPES

lNa 10 T€A0g TOU prjva TrpoypappariCel To TAIMEA tn SiaywvioTikr diadikaoia UTTOBOARG TwV JECHPEUTIKWY TTPOCPOPWY atrd Ta dUO KOIVOTTPOKTIKE OXAPATA TTOU
d1ekdikouv 10 50,1%.

YrevBupiCetal 6T n pia cupTTpagn eival petagu Tng Glencore Energy UK LTD pe tnv etaipeia “CIEP Participations S.a r.l. SICAR” tou opilou Carlyle kai To deUTtepo
oxAHa éxel TpokUWel atré Tn «ouppayia» Tng Vitol Holding BV pe Tn Sonatrach.

Z0pewva Pe TAnpogopieg, atod Tig 21 lavouapiou oTTéTE Kal avakoivwenkav ol eTaipol Twv Bacikwv SiekdiknTwy (Glencore kai Vitol) Twv Siaywviopwy, o1 UTToWRHPIol
Kai 1diwg Ta véa péAn €xouv «BopBapdioel» pe epwTAoEIS Kal airfpata Ta EAAnvikda MetpéAhaia EAME 0,00% TTou £X0UV va KAVOUV PE TEXVIKG KAl OIKOVOUIKG OTOIXEIa
Twv SIVAIOTNPiWY Kal GAAwY dpacTnPIOTATWY Tou OpiAou.

Mnyég avagépouv 611 T6G0 N aAyepivr) Sonatrach 6oo kal n BuyaTpikr) Tou agepikavikol opilou Carlyle TTpoxwpouv Pe Tn CEIpd TOUG OTO «EEOKOVIOUOA» TWV
SiaBéaipwy aToixeiwv Twv EAME. Trpokeipévou va €xouv Kal ol iBIEg aTrd TTPWTO XEPI TV EIKOVA TNG ETTIXEIPNONG. Euro2day.gr

WSJ: Kovtd otnv gutropikiy cuppwvia HMA kai Kiva

O1 HMA xai n Kiva Bpiokovtal KovTa o€ pia oup@wvia TTou Ba BaAel TEAOG OTO PETAGU TOUG EUTTOPIKO PTTPA VTE QPEP, TO OTTOIO &EKiVNOE TOV TTEPATUEVO XPOVO O
Apepikavog Tpdedpog NTOVaAVT TpapTr, TTPOKaAWVTAG TNV opyn Tou Mekivou, agou eméRaAe TTpdoBeToUg TeEAWVEIaKOUG daopoUg OTIG KIVEQIKEG EI0QYWYEG, Eypaye
OAHEPA N apEPIKaVIK epnuepida Wall Street Journal.

O1 diatrpaypateloelg PeTagu Twv U0 TTAEUPWV EXOUV KaTaypAyel oa@r) TTPO0dO Kal HIo SUpwVia apyilel va Slaypa@eTal, CNUEIWVEl N EPNUEPIDA, ETTIKAAOUNEVN
TINYEG TTOU BeV KATOVOUGLEL.

To Mekivo epgavidetal dIOTEBEINEVO va PEIWOEI TOUG TEAwVEIaKOUG daopoUg Kal va dpel GAAoug TreplopiopoUs TTou €xel eTIBGAEl OTIG el0aywyIkéG atrd Tig HIMA
YEWPYIKWY, XNUIKWV TTPOIGVTWY Kal TOU TOPEX TG auToKivToplopnyaviag, avaeépel n Wall Street Journal.

H Kiva Ba putropouoe €miong va au§iael TIg ayopEG QHEPIKAVIKWY TTPOIdVTWY, 18iwg QuaIkoU agpiou atrod Ty eTaipsia Cheniere Energy.

Kai n OudaoiykTov epupavigetal ETOIUN va TTpoXwWPAOE! o€ TTapaxwpnioelg. O apepIKavIKEG apxég dev Ba avTiTaxBoUv 0To eVOEXOHEVO KATAPYNONG TWV TTEPICOOTEPWY
KUPWOEWV TTou eTTEBAAAV O€ KIVEQIKA TTPOIOVTA TOV TTEPATHEVO XPOvo, oUpewva TavTa pe Tn Wall Street Journal.

EvToUTOoIg, N £pnuepida ONUEIWVEI OTI TTAPAPEVOUV EPTTOSIO HETAEU Twy SUO TTAEUPWV, aKOPa Ki av dev aTToKAEIETAl VO avakoIVwBEi Hia cup@wvia o€ pia ouvavTnon
yUpw oTIg 27 MapTtiou petagu NTévaAvT Tpautr kai Zi TgivTivyk.Capital.gr
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