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Baoikoi Acikreg X.A.
[ aEKTEL | TWA_WETABONH ()
TENIKOS AEIKTHE 854,48 0,07
FTSE LARGE CAP 2114,73 0,36
FTSE MID CAP 1356,47 -0,08
FTSE BANK 574,53 2,55

Meroxég Tou FTSE LARGE CAP pe mnv
peyaAurepn Avodo / Mrwon ‘

METOXH TIMH | METABOAH (%)

ETE®
EYPQB
APAIT

MTIEAA
MOH
EANE

2,549
0,7850
7,88
16,50
21,10
8,96

3,20
3,02
2,74

Meroxég Tou FTSE LARGE CAP pe T
peyaAdTepn Aia ZuvaAdaywv
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Baoikég Aigveig

XPHMATIZTHPIO TIMH | METABOAH (%)

DOW JONES 30
NASDAQ
S&P 500

DAX
FTSE 100
CAC 40
NIKKEI 225
HANG SENG

26355,00
7976,00
2937,00

12025,00
7311,00
5532,00

21122,00

26357,00

0,91
1,30
1,08
0,96
0,59
1,21
2,29
-0,63

AigOveig looTipieg /| Epmopedpara
METABOAH (%)

EUR/USD
EUR/GBP
GOLD SPOT
COMEX SILVER
ICE WTI CRUDE
NATURAL GAS
ALUMINUM
COPPER

1,1024
0,9021
1553,00
19,51
56,02
2,442
1767,00
5753,75

-0,09
0,18
-0,43
-0,26
-0,43
-0,08
-0,21
0,07

EmAcypéveg AigOveic MeToxég

ALCOA
APPLE
AMAZON
GOOGLE
GOLDMAN SACHS
JP MORGAN
BOEING
FACEBOOK
TWITTER
NIKE
EXXON MOBIL
CATERPILLAR

18,28
209,19
1800,62
1181,41
201,73
109,87
356,53
187,14
43,36
86,35
69,29
119,10

3,80
1,70
0,60
1,11
1,39
1,21
0,60
2,60
3,34
1,98
1,06
1,77

2xO6AI0 Zuvedpiaong XpnuartioTneiou ABNVWV: Mapd v éviovn
TpwIvr avodik TAon TnG ayopdg (TTepiou 1%) Kol €XOVTOG YUPIoeEl Kal o€
«apvnTIKO £5a@OGy», Ye oplakd KEPON oAokANpwONnke n ouvedpiaon oTnv eAANVIKNA
XPNMOTIOTNPIOKK ayopd KaTtd Tnv x0eoivA nuépa pe Tov Mevikd AgikTn va KAEgivel
oTIG 854 povadeg pe pikpry avodo katd 0,07% . H cuvoAikn agia Twv cuvaAAaywv
TapéPeive ¢ava oe XapnAd emmimeda Tpooeyyifovrag Ta €61 ekaT. padi pE TIG
TTPOCUNQWVNHEVEG CUVOAAQYEG.
‘EvToveg TITWTIKEG TTIETEIG OEXTAKAV oI PETOXES Twv Motor Oil, Jumbo kai EATIE,
€VW OTOV avTiTToda o TPATTEQIKOG KAGdOG padi pe v petoxn Tng AEGEAN £d¢ie
avTavokAaoTIKG avodIKAG avTidpaong META TNV TITWON TwWV TTPONYOUHEVWV
NUEPWV.
Xwpig €viovn €eOwTEPIKA €1dnoeoypapia, oTov TPATTE(IKG KAAdO Kal OTIg
TTPOYPOUMATIOUEVEG TTAPOUCIACEIG OTO €EWTEPIKO O€ QUTAV Tnv Trepiodo Ba
€OTIGOEl yIa pia akOun ouvedpioon n €AANVIKR xpnuaTioThpla ayopd, HE TIG
d1eBveig €EeAiCeIG Kal TNV TAON TWV EEvwv ayopwv va €TTNPEAJOUV Kal TNV EyXwpIa
ayopd.
— B Y —

ZxO6AI0 AigOvwv XpnHaTIOTNPIOKWY AYOpWYV: It OeTikd £5a@OG
KivABnkav kai ol 3 Bacikoi xpnuaTioTnplakoi OeikTeG TNG APEPIKAG, TTaipvovTag TN
OKUTAAN atmé tnv dvodo TwV CIaTIKWY KOl EUPWTTAIKWY ayopwv UOTEPA aTTd TNV
amdéeacn TG KUBEpvNong Tou Xovyk Kovyk va atrooUpel TO VOPOOXEDIO yIa TNV
£kdoon utméTITwyY oTnVv Kiva.

MapdAAnAa oto ““beige book™ Tng apEPIKAVIKAG OIKOVOUiag TTou dOBNKe OTn
onuooiétnta ammd tTnv FED amotumwenke ouykpaTtnuévn aiciododia yia TIg
TIPOOTITIKEG TNG AMEPIKAVIKNG OIKOVOMiag Trapd TIG avnouxieg yia Toug dacuoug
Kal TNV TTOAITIKF) TNG KUBEPVNONG TPATT OTO EPTTOPIO. TNV ayopd CUVOAAGYUOTOG
TO BOAAPIO EVIOXUBNKE £vVAVTI TOU YEV KAl KATEYPOWE ATTWAEIEG £VAVTI EUPW KOl
BpeTavikng Aipag, eviy oTa EPTTOPEUPATA TNV TTOPACTACT £KAEWE TO TTETPEAAIO ME
KEPON Avw ToU 4%.

O1 dpapaTikég e€ehiteig oe TToAITIKO eTTiTredo (Brexit) otnv Bpetdvia (ev avapovn
TwV atmo@acewy TG EKT oTig 12/9) ouveyiCouv va CUYKEVTPWVOUV TO £VOIAPEPOV
TOV EUPWTTOIKWY Qyopwyv, €VwW OTNV OUEPIKAVIKA XPNUATIOTNEIAKA ayopd
TTOPOPEVOUV OTO ETTIKEVTPO TO VEOTEPA YEYOVOTA OXETIKA PE TA TIG EUTTOPIKEG
dievegelg Twv HIMA pe tnv KINA.

Etaipikég AvaKoIvwoeig
-Eioayovrar mpog diampayudreucn ato XpnuamaTipio ABnviv ol 32.188.050 véeg (KO) peToxEg Tne
eraipiag «<EA. A. MOYZAKHZ A.E.B.E.M. & E.», o1 oToieg TIpoékuyav amo PETATPOTN 1oapiBpwv (KA)
HETOXWV. ATO Tnv idla nuepopnvia 10 GUVOAO  TWV EI0NYHEVWY PETOXWV TG ETaIpiag Trou
SlatTpaypaTevovTal oto Xpnuatiatipio ABnvwv avépyeTtal oe 32.188.050 (KO) peTOXEG, HE VEO KWBIKO
ISIN GRS054003009.

Oikovouikd HuepoAdyio

m XQPA - TEFONOZ NPOBAEWH NPOHrOYMENO

12.00 PuBuog Avepyiag EANGSag (Jun) 17,2%
15.15 HIA Mn Ayporikr) ANayr Epyaciag ADP (Aug) 148K 156K
16.45 HIMA Z0vBetog PMI Markit (Aug) 50,9 50,9
17.00 HIA MapayyeAieg EpyooTaaiou (unviaia) (Jul) 1,0% 0,6%
17.00 HITA Mn-Biopnxavikog Agiktng ISM (Aug) 54,0 53,7
17.00 HIMA ISM Tipég Mn-KataokeuaoTikwy (Aug) 56,5
17.30 HIMA Atrobrikeuon ®Puacikol Agpiou 57B 60B
18.00 HIMA Atroypagr) Apyou lNetpeAaiou -3,500M -10,027M
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Eidnocoypagia - Oikovopikd Meyovota

Me otApi1§n AaykdpvT eiocdyeTal onuepa 1o Bépa "mrAeovaouara” oto EWG

270V aTTéNY0 TOU "orjpaTtog” TTou 866nke Kal atrd Tnv véa emKeQaAng TNG EKT KpioTiv AaykdpvT eiodyeTal orjpepa 10 EAANVIKO aitnua aAAayrg Tou oTOXO0U yIia TTPWTOYEVH
TAeovdopara (amo 1o 3,5% Tou AEIM) o¢ emitedo "Beouwv". O AGyog yia TV TTpWTN PETA TIG EKAOyEG aUvodo Tou Euroworking Group, oTnv atdévra Tou oTroiou £xel eVTaxBei To
Bépa EANGDQ, kaBwG Eekiva kar n & aéioAdynon.

O1 ektrpéowTol Twv YMOIK aAAd kai o1 £TTIKEQAAAG TwV BeoPWV avapéveTal va Seifouv evdlagépov yia evnuépwaon amd Tov EAANva ekTTpoowTTo Kail £TTIKEPAARG Tou XOE
MixaAn Apyupou. Evdiagépovtal 1600 yia Tig e§ayyehieg Tng AEO, 650 Kai yia TNV YEVIKOTEPN HETAPPUBUIOTIKY TTPOCTIABEIN TNG OIKOVOUIAG. ZTO HIKPOOKOTTIO Twv BECHWY Ba
BpeBouv Ta dnuOCIa OIKOVOUIKG TNG XWPAG, aAAG Kal n TTopeia Tou AET kai Twv e008wVv v OYel Kal TG Xapagng Tou véou TTPoUTTOAOYIGHOU.

Mpéme va dirAaciaoTei o1o 3% 10 AEN B eaprnvou

H xBeavn avakoivwan atd tnv EAZTAT peong avédou rou AEN kard 1,5% 10 a” €aunvo, xapaktnpioTnke wg "avaipikn" amé tov idio Tov YTMOIK XprioTo Ztaikoupa (1Tou Ba
avaAdBel Tnv "okuTaAn" TN SiatrpaypdTeuong o€ Aiyeg NUEPES yia TN oUvodo Tou Eurogroup). YTApEe XapnAdTEPN Kai ATré TNV avTiGTOIKN TOU TTPWTOU e§aprivou Tou 2018 kai n
BeATiwan Tou puBpoU peyeBuvang TNG EAANVIKAG OIKOVOUIag "atroTeAei GTOXO TTPWTNG EBVIKNAG TTPOTEPAIOTNTAG", OTTWG EITTE.

Apu6dIeg TTNYEG ekTIOUV OTI TO B €§dUNvo N WBNon amd TNV KaAr TTopeia Tou ToupiopoU, aAAG Kal aTrd TNV eVTUTTWAIaKH aAAayr] KAIHOTOG GTTWG QUTH OTTOTUTTWVETAI GTOUG
OeikTEG oUYKUpIag Ba cuvdpdapel o€ auTo Tov 0TOXO0. OUpiouv dPWG OTI UTTAPXE! Kal O TTapdyovTag TnG diEBvoUg Kpiong TToU 3N QaVEPWVETAI OTO EEWTEPIKG 1G0LUYIO.

MAéov, egnyouv, TTpétrel va emiTaxuvOei aTo 3% n péon emidoon B e§aurivou avagopikd pe Tnv Topeia Tou AEN yia va diatnpnBei o otéxog Tou 2019 Trepi avaTTugng Katd
2,3% mou eixe B€oel n TTponyoUpEvn KUBEpvnon.

ZnueIveTal OTI Ta avaAuTikG oToixeia TNg EAZTAT €deigav 611 n emmitéyuvon Tou puBuou avartugng até 1o 1,1% 1o a’ Tpipnvo ato 1,9% 10 B’ Tpiunvo BaacioTnke oxedov
aTTOKAEIOTIKG 0NV dnudoia karavaAwan Kai datravn. AnAadn oTig TTapox£G Tou TTponyoupevou Maiou Kal OTIG TIPOGARYEIG TTOU £yIvav....

H 8¢on Aaykdpvr

‘Ooo yia Tn Béon Tng KpioTiv AaykdpvTt, Bewpeital 611 éxel €10IKR anpaocia kal Tooo Tou podAou TTou Ba avardBel aAAd kai Adyw TnG XPOVIKAG ouykupiag. H véa aidnpd kupia Tng
EKT xapaktripioe utrepBoAik6 TO EAANVIKG TTpWTOYEVEG TIAEOVOOHA KAl avapépBnke aTtn Béon Tou ANT T0 0TT0i0, OTTWG ETTICAPAVE, Ta TEAEUTAIO XPOVIA BEWPOUTE OTI O OTOXOG
YO TO TIPWTOYEVEG TTAEOVaO A TTPETTEN va elwBei arrd 1o 3,5% rou AETT mpog 10 2%-1,5% AETT. Capital.gr

Ti radapeler n ABRva pe 1ig BpugéAAeg yia Tn AEH *To aitnpa yia Ta NOME.

Tnv avaykn AMyng EKTAKTWYV PETPWYV ECAITIOG TNG dPAPATIKAG OIKOVOUIKAG KatdoTaong Tng AEH tévioe KAIpdkio TG KUBEPVNONG TTOU ETTIOKEPONKE TIG TEAEUTAIEG DUO PEPEG
v Eupwraikr) ETMTpotA kai guvavTiénke ue upnAoBabua oTeAéxn Tng.

H ABrjva, {iTnoe ouaiaoTiKd, Aéve TTANPOQOPIES, TNV TPOTTOTTOINGN TWV OPWV TNG CUPPWVIAG JE TOUG BECHOUG Yia TO OKEAOG TNG AyOPAG NAEKTPIKAG EVEPYEIAG
UTTOYPOPHICOVTAG TO «OUCTNHIKG KivOUVO» TTOU TTPOKAAOUV Ta {nuIoyova OIKOVOUIKG PEYEBN TNG dSNUOCIAG ETTIKEIPNONG.

ETmikeaAng TnG eAANVIKAG avTITpoowTTeiag ATav o uguttoupydg MepiBdAAovTog kai Evépyeiag Mepdoipog Owudg. To i ogipd eTwV 0TEAEXOG TNG Kopioidy, pe Ta TeAeuTaia
TEVTE XpOvIa TNG BnTeiag va Ta utrnpeTel atmd Tn B€on Tou avatTAnpwTr yevikoU dieubuvTr Evépyeiag, auvodeudTav oTig BpugEAAEG aTTO TIG YEVIKEG YPAUHOTEIG

Evépyeiag AAegavdpa ZE0Ukou Kal ZuvToviopoU Oikovopikwy Kal AvatrTuglakwy MoAimkwy Biku Aoidou.

To 1agidl Tou K. Owpd eixe WG OTOXO TNV TTPOETOINATTA TwV dlaTTpaypaTeloEWVY avapeoa oTnv ABriva kai Tig BpugéAAeg yia ta Béparta Tng AEH kai Tng atreAeubépwang Tng
ayopdg eVEPYEIAg OTO TTAQICIO TNG HETAPVNHOVIOKAG agloAdynang Tng eEAANVIKAG olkovopiag. ZugnTioelg, ol 0Troieg AdN &ekivnoav, Ba ouveXIoTouv TNV epxOpevn RdoPAda He
TNV ETTOKEWN TWV TEXVIKWYV KAIpaKiwy TG Eup. ETITpoTAg Kal Ba kopu@wBoUv Pe TNV a@ign aTnv ABAVA TwV ETTIKEPAANG TwV £TAIpWY O€ TTEPITTOU dUO EBOOPGDES.

Av kal 6TTwg avagépouv TTANpoopieg, Adyw Tng aAAayrg Twv ETTpdTwy, eival oxedov BERaio 6TI To KAgiTIUO TG TPEXouoag agloAdynang, Ba HeTapepBei TePi Ta péoa
NoeuBpiou avti yia 1o TéAog Tou OKTwRpiou, EVTOUTOIG N KUBEPVNOT §EKIVNOE OTTO TWPA VA EVNHEPWVEI TOUG ETAIPOUG Yia To Bépa Tng AEH.

Z0pewva, Aorrdv, Pe TTANPOPOpiEG, N EAANVIKY avTITTpoowTTEia BPrike BETIKG KAipa TG00 OTIG CUVAVTACEIG HE Ta OTEAEXN TWV YEVIKWV dleuBuvaewyv Evépyeiag kai
AvTaywviopoU, 600 Kal PE To ypageiou TnG véag TTpogdpou TnG Eup. Eirpottrig OUpooula @ov viep AdIEv.

O uguTToUPYOG Kal 01 U0 YEVIKEG YPAUHATEIG TTEPIEypayav TNV apvnTikr katdotaon Tng AEH kaBuwg kai To ax£d1o TNG EAANVIKAG KUBEPVNONG TTPOKEINEVOU va aTToTPATTOUV Ta
XEIPOTEPQ ATTO TOV KivOUVO KATAPPEUONG TNG HEYAAUTEPNG BIOPNXaVIAg TNG XWPAG.

‘ETo1, oUp@wva Pe TTANPOQOPIES, £kavav yvwaTr TV TTpoBeon Tng kuBépvnang va katapynoel Tig dnuompacieg NOME, ol o1oieg, oUp@wva pe To KUBEPVNTIKG KAIJAKIO,
TTPoKaAOUV OIKOVOIKY aigoppayia aTtn dnudoia eTaipia kal dev EXOUV VA TTPOCPEPOUV TTEPAITEPW AVOIYHa TNG ayopds. YTTOOTAPIEav £TTioNG TTwG Ba TTPETTEl va aAAGgEl O
OTOX0G TNG HEiwaNg Tou pepdiou TNg AEH xapakTtnpifovrag avéiktn Tnv eTriteugn Tou 49% (atméd 74% onfuepa) ato TEAog Tou 2019.

EmmimAéov, ol K. Owpdg, Zdoukou kai Aoifou koivotroinaav oTig BpuEéAAeg Tnv atméaon Tng kuBépvnong va emoTTel0El TV ATTOCUPCN TWV AIYVITIKWV OTABP®WYV TNG
AEH, pe mpwreg povadeg exkeiveg Tng Kapdidg, Tou ApuvTtaiou kai Tng MeyaAotroAng |11

Mnyég BéAouv, TNV TAeupd TnG Kopioidv va pnv ToTroBeTrBnKe 0UTE BETIKG, 0UTE apvnTIKA aTTévavTl o€ auTég TiG B€oeig TNG ABrvag. Ta aTteAéxn Twy BpugeAAWwyv TTpoéTpeyav 1o
utroupyeio MepiBadAhovTog kal Evépyeiag va eTOINATE! EVTOG TWV ETTOHEVWYV NUEPWYV TEXVIKA KAl TEKPNPIWHEVA TIG TIPOTACEIG, WOTE VA UTTAPEE! diatrpayudreuan eTmi
TIPAYHATIKWVY OEDOPEVWIV.

ATTopével TTa va @avouv Ta £TTOHEVA OTADIA TG Kal KUPiwG va @avepwBouv ol Tpobéacig TNG Kopioidv. ATré Thv TTAEUpd TOU UTTOUPYEIOU YivETal YIa aKOUN Wit gopd, uéow
ouvepyaTwy Tou uttoupyoU MEN KwoTr) Xat¢nddkn, N ammo@acioTikOTnTa TNG KUBEPVNONG VA TIPOXWPAOE! TA TIPOAVAPEPOUEVA HETPA TTPOKEINEVOU VA OTTOTPATTE O KivOUVOG
NG Katdppeuang TG AEH cuptrapacUpovTtag TPATTECES, ETTIXEIPHOEIG Kal CUVOAIKA TNV €AANVIKRA oikovopia. Euro2day.gr

Eptropikég moAepog: Tuvouihieg HMA-Kivag Tov OkTtwRp10 *Tpitog KUKAOG SiaTpayudTeEUCN S

O avrirpéowTTog NG KuBépvnang Twy HIMA yia 1o eutrépio (USTR) Poptrept AdiTxaiZep kai o apepikavog utroupy6g OikovopiKwy ZTiBev Mvoutoiv oulntnoav TNAEQWVIKG PE
ToV avTITPOedpo TnG kuBépvnong Tng Kivag Aiou Xe kai Ta uépn oupgwvnoav ol CUVONIAIEG TOUG yia TO EUTTOPIO va eTTavaAn@Bouv o€ emiTredo utroupywv oTnv OUAaIVYKTOV
«TIG TIPOTEXEIG EBOOPAdEGY, avEPEPAV OI UTTNPETieg Tou USTR o€ avakoivwan Trou dnuoaiotroinoav apyd 1o Bpadu Tng TeTApTNG [TOTTIKA Wpa- Enuepwpara Tng MEuTTTNg wpa
EAadag).

Nwpitepa, To uttoupyeio Eptropiou Tng Kivag gixe avakovwaoel 0TI oI Kopu@aiol dIaTTPAYHATEUTEG TwV SUO TTAEUPWY Ba GUVEXIOOUV TIG CUVOMIAIEG TOUG PE OKOTTO VO CUVOQBED
SIMEPAG CUPPWVIa YIa TO EPTTOPIO «aTIG apXeg OKTwRpiou» oTnv TTpwTelouoa Twy HIMA.

O1 diatrpaypaTeloelg, TTou BewpnTikd Ba eTTavalapBavovtav Tov TpéxovTta prva, Ba yivouv petd Tnv apoiBaia RoAR — atmd Tnv 1n ZemTepPpiou — vEwV ETTITTPOCOETWY
TEAWVEIOKWY OOCHWV.

«Ta duo pépn oupgwvnoav va diefayBei 0 SEKATOg TPITOG KUKAOG GUVOUIAILV UWnAoU €TTITTESOU YIO TNV OIKOVOUIa Kal TO EUTTOPIO OTIS apxEs OKTwRPIou Kal va TTapapeivouv og
OTEVA ETTIKOIVWVia», aveéPepe aTo OeATio TUTTOU TTOU dnpoacioTToinae To utroupyeio Eptropiou Tng Kivag.

MeTd Tov M0 TTPA0PATO KUKAO SIaTTpayUaTeUcEwy oTn Zaykdn oTa TéAn louAiou, Ta pépn €iXav avakoVWoEl TTWG CUNQPWVNOaV va eTTavaAdBouV TIG GUVOUIAIEG TOUG TOV
TemrtépBpio oTig HIMA, xwpig waTéo0 va SIEUKPIVIGOUV TV NuEpoPnvia.

H Kiva kai o HMA éxouv eptrAakei €171 évav Xpovo kal TTAéov o€ epTTopikd TTOAEHO, PE TNV apolBaia TTIBOAR TIHWPENTIKWY Saopwv o€ ayadd abpoioTikAg agiag 360
SIoEKATOUPUPIWY SoAaPIWV.

O1 vedTEPOI DACHOI, TTOU OTOX0BETOUV KIVE(IKA TTpoidvTa aiag dioek. doAapiwv, TéBnkav ot 1oxU Tnv Kupiakr aTig HIMA. To Mekivo avtamdvrnoe emBaAAovTag TpoaBeToug
daopoulg o€ apepIKavika ayabd agiag 75 dioek. doAapiwv. MapdAAnAa, n KIvedikr) KuBEpvnon avakoivwae 6Tl TTpogé@uye oTov Maykoéopio Opyaviopd Eutropiou (MOE)
£vavTiov TNG TMIRBOAARG TWV VEWV dACHWY aTrd TNV auEPIKAVIKA KUBEpvnon.

O apepikavog Tpoedpog NTovaAvT Tpaptr atreilnoe poxBég Tpitn 1o Mekivo, 6Trwg BupiCel To ATME, 611 Ba okAnpUvel aKOUa TTEPICTATEPO TOV EPTTOPIKG TTOAEHO EGV
etmravekAeyei To 2020, TTpoAETTOVTAG TTWG aUTO Ba onuavel peyaAn aiyoppayia yia Tnv Kiva, yia Tig B€0€Ig epyaaciag Kal TIG ETTIXEIPATEIG OTN XWPA, UTToRabifovTag Tautdxpova
TIG CUVETTEIEG VIOl TIG AUEPIKAVIKEG ETAIPEIEG TTOU TTARTTOVTAI ATTO TNV TTONITIKA TTPOCTATEUTICMOU TTOU £papuodel. Euro2day.gr
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