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XPHMATIZTHPIAKH A.E.TLE.Y. :
Baoikoi Acikteg X.A. ZxO6AI0 Zuvedpiaong XpnuartioTnpiou ABNVWYV: O levikég Asiktng
i oV € ,11% xaunAotepa oTig 753,58 povadeg pe agia
TIMH | METABOAH (% (FA) Tou Xf)r]HC(TIOTr]pIOU AenvaIEK)\EI’(JE 0,11 ) : 9

_ ouvaoAaywv Uwoug 45 ekaT. Eupw TTEPITTIOU GUUTTEPIAGNBAVOPEVWY AIlYOTEPWY aTTO 1 €KAT.

TENIKOZ AEIKTHE 753,58 -0,11 . 3 . L . . .
EUPW Ot TTPoouPwvNuéveg ouvalhayég. O TA davoie pe dvodo (oTo uwnAd nuépag,
FTSE LARGE CAP = 1929,58 -2/ +0,34%) yIa VO UTTOXWPNOEI O€ ApVNTIKO £3a@og oTIC 10:43 Kal VO ONUEIWOEI TO XAUNAS
FTSE MID CAP 1209,35 -0,17 nuépag (-0,95%) omg 12:23.H onuavTik utrtoxwpnon Tng amoédoong Tou 5-eTolg
FTSE BANK 621,08 -0,49 opoAdyou Tou EAANVIKOU Anuoaciou og emireda xaunAdTepa Tou 2,3% atré 3,6% oTa TEAN

lavouapiou éxel evioxUaoel TNV €TTEVOUTIKA WuxoAoyia TrepiopifovTag TIG aTTWAEIEG Tou [A.

Meroxés Tou FTSE LARGE CAP pe mv Aiigﬂ va cnps:lweei (51:I n v Adyw a1'ré§oor] eival TTAéov 1TO)\L'J’KOVT('J Kal icrf»g xapn)\lc')Tspn
peyaAurepn Avodo / Mrwon ‘ atrd 10 avTioTolo ogoAoyo Tou Anpociou Twv HITA. To A Triecav xaunAdTepa Kupiwg ol
Grivalia (-1,95%), Eurobank (-1,88%), EBviki Tpdmela (-1,85%), Coca Cola Hellenic (-

s UL R 1,23%) ka1 Titav (k) (-0,84%) evw trepidpioav Tnv TITwon ol Tpdreda Meipaiwg (+4,05%),

et i 635 :°5 OAN (+3,57%), AEH (+3,13%), EMnvIK& XpnuamioTipia (+2,09%) kai EYAAT (+1,22%).
oAl 187'1(2) 351’; 2TO ETTIKEVTPO Ol AVOKOIVWOEIG OIKOVOUIKWY ATTOTEAECHATWY PE TNV [p. Zapdving Kal TNV
Gl - - Quest XuppeTOoXWY va avakoivwvouv aupio (Tetdptn). MapdAAnAa, oTo TéAOG TNG
ETE LR _ eBdopddag apyiCel kai n Eapivi Zuvedpiaon tou ANT  pe eAAnvikd evdlagépov Kal
EYPQB o705 [ Trapouaia Tou EAnva YTroupyoU OIKOVOUIKWY,

rPiB 1,00 [ —
- s
Meroxéc Tou FTSE LARGE CAP pe T zXOKIO Arigbvwv xpanTIO'TanGK(.UV AYOP(A)V. O Dow Jones
peyaAdTepn Aia ZuvaAdaywv

utroxwpnoe 0,32% 1 84 povdadeg oTig 26.341, o S&P onueiwoe dvodo 0,1% oTig 2.896

= - povadeg kar o Nasdaq kivOnke uwnAotepa 0,19% oTig 7.954 povadeg. ZTov BIOPNXAVIKO
e UL AZIA (Ekr©) OeikTn, TN MEYOAUTEPN Gvodo onueiwoav ol peToxég Twv Apple (+1,6%) kai Procter &

EIE 1856 7,24 Gamble (+1,3%) evw Tn peyaAUTepn TITWON KaTéypawav ol TiTAol Twv Boeing (-4,4%) kai
EYPOB s = Nike (-0,8%).
ANDA 1,40 5,77 . . . . . . .
1695 A1 H Boeing utroxwpnoe 4,4% petd TNV umodduion tng peToxng amod Tnv Bank of America
nEIP : b

Merrill Lynch o€ «oudétepn» a1 «buy» kal Tnv «Boutid» TG General Electric 5% petd N
OTE 12,19 3,30 pEiwon TNG TIMAG 0TdX0U aTé TN JP Morgan oTa TrévTe SOAdpIa aTrd £€1 TTPONYOUPEVWG.

O1 véeg TTapayyeNieg yio QUEPIKAVIKA TTPOIOVTa KaTéypawav TTwan Tov Pefpoudpio, n
oTToia ATV OPIOKA MIKPOTEPN OTTG AUTAV TTOU QVEPEVE N aAyopd. ZUYKEKPIYEVA, Ol

lopnxavikég  Trapayyehieg omig HIMA  dioAiobnoav katd 0,5%. O1 avaAutég TTou
| XPHMATIZTHPIO [ TIMH | METABOAH (%) P ; ) . ) ;
S ——— T e ABORH %) ouppeTEiXaV o€ dNUOOoKOTINGN Tou Reuters TpoéRAeTTav amwAeieg 0,6%. Mpdkerral yia Tnv

Baoikég AigOveig

DOWHONESEG 26341,02 032 TETAPTN MNVIAia TITWAN TWV BIOUNXOVIKWY TTAPAYYEAIWY TOUG TEAEUTAIOUG TTEVTE PFVEG.
NASDAQ 795388 019 Me Tig epTTopikég dlatrpaypaTteloelg HIMA-Kivag va éxouv ptrel oTnv TeAIKr) Toug guBeia 1o
SER500 2 L €TTEVOUTIKO eVOIAQEPOV OVOUEVETAI VO OTPAPET OTASIAKA OTIG AVAKOIVWOEIG TWV ETAIPIKWV

DAX L136320 a0:39 atroteAeopdTwy a’ Tpipnvou 2019 TTou Ba douv TO QWG TNG dNUOCIOTNTAG TIG ETTOHEVEG
FTSE 100 EsiUEd ey £BOOASES. TO ETTHKEVTPO O TPOTTEQIKOS KAGSOG QuUTH TV ePBoudda KaBws ol KoAooaoi
CAC 40 5471,78 -0,08 J.P. Morgan Chase kai Wells Fargo avakoivivouv v MopaoKeur Ta OIKOVOUIKG TOUG
NIKKEI 225 21780,00 0,08 MeyEBN a” Tpiurvou.
HANG SENG 30172,50 0,33
. .
Eraipikég Avakoiviwoeig
EUR/USD 1,1266 0,06 - Agv UTTGPXOUV TTPOYPAUUATIOUEVEG ETAIPIKEG AVAKOIVWOEIG yia oRpepa 9/4/2019.
EUR/GBP 0,8615 -0,02
GOLD SPOT 1303,25 0,10
COMEX SILVER 15,227 0,07
ICE WTI CRUDE 64,53 0,20 OIKOVO|.||K6 HHEpOAéYIO
ALUMINUM 1874,25 0,09
COPPER 2,943 0,31 12:00 EAAGda: Biounyavikr Mapaywyn (ethoia) (Feb) 3,4%

EmAcypéveg AieBveic MeToxég 15:55 HIMA: Redbook (unviaia) 0,1%

ALCOA 29,66 0,37
APPLE 200,10 1,57
AMAZON 1849,86 0,68
GOOGLE 1208,28 -0,26
GOLDMAN SACHS 202,54 0,08
JP MORGAN 105,65 0,32
BOEING 374,52 4,44
FACEBOOK 174,93 -0,45
TWITTER 34,86 0,40
NIKE 84,73 -0,78

EXXON MOBIL 83,00 0,62 COPYRIGHT © 2012 « AEQN AEMOAAZ XPHMATIZTHPIAKH A.E.M.E.Y. « ALL RIGHTS RESERVED 1
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CATERPILLAR 139,82 0,38
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»

Etoipaderar yia DG Comp 10 oXédio Tng TTE
>t levik AigvBuvon Avraywviopou Tng Kopioidv (DG Comp) kai otov Eviaio Emrottikéd Mnyaviopd ( SSM) avapéveral va oTaAei wg To TEAOG TOU PAVA TO OXEDIO TNG
Tpdmedag NG EAAGSOG (TTE), yia Tnv uttoBorBnon Tng TpooTrddeiag Twy TPATTEGWY Va PEIWOOUV TaxUTepa Ta «KOKKIVa» Sdveld, EEUYIaiVOVTag TOUG ICOAOYIONOUG TOUG.
Z0PQwva pe TTANPOPOPIES, N TEXVIKNA £TTEGEPYaTia Tou oxediou aTré TNV opdda epyaciag TTou €xel UCTAOEI To UTTOUPYEi0 OIKOVOUIKWY OXedOV OAOKANPWONKE, eV TNV idiat
oTIypr BETIKA €ival N avTaTToKpIon TwV ETTEVOUTWYV, OTOUG OTTOIOUG £XOUV TTAPOUCIACTE oI BadiKoi GgovEg Tou.

H wAgion Tou véou TAaiciou yia Tnv TrpooTacia TTPWTNG KaToikiag Aeiroupyei utrofondnTiKd, KaBwg n Xwpa €xel OAOKANPWwoel Ta TrpoaTraitoupeva Tng OeUTEPNG
METapVNHOVIOKAG agloAdynong, eg€AIEn TTou emTPETTEl va e§eTaaTOUV OXEDI GUAAOYIKAG UTTORONONONG HE -PEAAOVTIKG- ONUOCIOVOUIKG KOOTOG.

Tnv dia aTiyur, 10 0x£€010 Tou TXZ yia TV TTapoxr KPATIKAG £yyunong €T Twv opoAdywv TTpwTng diaBdduiong (senior note) TITAOTIONCEWY €xel «<KOAATEI» OTNV avaykn
£8eUPEONG IAG AEITOUPYIKAG «POPUOUAAGY, YI TOV UTTOAOYIOUO TOU acpaAioTpou KIvdUvou. Qg ek ToUTou, UTTApXE! opaTr| TBavéTnTa n éykpior Tou amé DG Comp kai SSM va
ATTAITAOEI TIEPICOOTEPO XPOVO OTTO QUTOV, TTOU EiXE ETTIKOIVWVNOET (0.0. £YKPIoN WG TO TEAOG TOU prva).

H mpétaon Tou TXZ, n omoia €0TdAN TPwTn o€ Kopioiév kai SSM otnpietal aTo ImaAikéd povtého. MpoPAETel, dnAadh, TNV TTapoxr KPATIKAG EyyUnong €T Twv TITAwY upnAig
SiaBaépiong (senior note) TiTAoTroioewy. H povadiki dia@opd €ykeiTal 0TOV UTTOAOYIOUO Tou ao@aAioTpou KIvoUvou, 6Trou eAAeipel eTTEVOUTIKAG Babpidag, To eAANVIKSG axédio
Oev avTiypd@el To ITAAIKG POVTEAO. Ze auTd To onueio eoTiGfovTal Kail ol evoTAoEIG Tou SSM KaBwg Bewpei OTI e TIG TTPOTEIVOUEVEG «POPHOUAEGH TO KOOTOG TWV EKDOTEWV
kaBioTatal akpIBO yia TIG eyXWPIEG TPATTECES.

2Tnv utroBonenan TITAOTTOINCEWY OTTOOKOTIEI Kal To ox€dI0 TG TTE, TpoBAémovTag TV €BeAovTikr peTagopd ot 18Ik oxAuara (SPVs - Special Purpose Vehicles), Tou
ouoTrvovTal atmod TIG TPATTECeS, kaTayyeApévwy i og Babid kabBuaTépnon daveiwv atnv kabapr) AoyIoTIKA Toug agia.

Or Tpdmedeg, Tou Ba KAvouv xprion, Ba diaypdyouv TG opIoTIKEG avaBaAAopeveg @opoloyikég atrarrioelg (Deferred Tax Credits - DTCs), ol oToieg avaioyolUv oTIg
OUCOWPEUNEVES TIPORBAEWEIG TwV peTaBiBadopevwy daveiwy Kal To ANu6aIo pe VOPOBETIKY pUBUION Ba avayvwpioe! IGOTTOoN UTTOXPEWAN, TTPOG Ta SPVS.

To DTC Ba Aeitoupyrioel TNV TTPAYHATIKOTNTA WG «HagIAdpI» yia Tn Siapopd, TTou Ba TTpokUWel, NETAgU TNG KaBaprg AoyIoTIKAG agiag, otnv otroia Ba peTaBiBacouy Ta daveia
oTa SPVs kai Tng e0Aoyng agiag, n otroia Ba TTPOKUWEN PETE TNV ATTOTINGN TWV XOPTOQUACKiWY aTré avefdpTnTOUG EKTIUNTEG.

Kai oToug 800 TTpoTEIVOUEVOUG UNXavIopoug Ta SPVs ekdidouv TiITAoUG pe KGAUppa Ta DAVEIQ Kal OTN GUVEXEIQ OI HEV TPATTECEG SlakpaTouV Toug TiTAoug uwnArg diaBdduiong
(senior notes), o1 d¢ TiTAOI evdIGpeong diaBddpiong (mezzanine notes) diATIBEVTAI GTOUG ETTEVOUTEG.

E@ooov TwAnBouv 1| diateBolv dwpedv o€ TPITOUG £TTEVOUTEG OI TITAOI EVIGUEONS Kal XapnARg dlaBdBuiong kal TTAnpouvTal Katroleg GAAEG TTpolTroBécelg (0.0. dlaxeipion Twv
Saveiwv atd avegdpTnTo Servicer ka), N oTEBUION TwWV OPOAGYWV TTPWTNG SIaBABUIoNG OTO EVEPYNTIKO TwV TPATTECWY Ba €ival IdIaiTepa XapnAr.

To oxédio Tng TTE pmropei va peioel Taxutepa Ta NPES, avTigeTwtrifovTag Tautdxpova To TpéRAnua Tou uywnAol DTC (16 dI0. eupw) OTa ETTOTITIKG KEQAAQIT TWV TPATTECWV.
Mo Tov Adyo auTo Kepdidel TUVEXWG TTOVTOUG OTNV ayopd.

H ke@alaiokn emBapuvon, TTou TTPoKUTITEl, Adyw TnG diaypa@rig Tou DTC, exTipdrar 11 Ba avéAbel, Katd péoo 6po, wg TPEIG TTOCOOTIAIEG HovadeS (3%) Tou deiktn Common
Equity Tier | (CET I). ©a mpétrel, OpwG, Vo GuvVUTTOAOYIoTOUV SUVAIKE OTOIXEID, TTOU TTavTa AapBAvovTal uTToyn oTnV ETTOTITIKA agloAdynan kai Ta otroia 6a avtioTabuicouv og
onpavtiké Babuo Tig 6TToIEG {Nieg aTToTiuNONG.

EidikOTEP, N €0WTEPIKA avaTTApWON KePaAaiwv PEOW Opyavikig kepdogopiag Ba augnbei onuavTika, Petd Tn petaBiBaon Twv KkatayyeApévwy daveiwy, Adyw
ATTOKAINGKWONG TWV TTPORAEWEWV VIO THIOTWTIKG KivOUvo, aAAG Kal Adyw TNG PEIWONG TWV AEITOUPYIKWY £§08WV.

EmimpéoBeta, Ba eméNBel amodéopeuon kepaAaiwy, Adyw atreAeuBépwong OToIXEIWV evepynTikoU, n otroia Ba eival uywnAoTepn yia Tig Tpamedes (Alpha, Mepaiwg), Tou
akoAoUBOUV TUTTOTTOINUEVO HOVTEAO UTTOAOYICHOU TOU OTABUIOHEVOU EVEPYNTIKOU.

Eivar mBavdv, Adyw Tng onuavTikig utroxwpenong Twv NPES wg TTo000ToU ETTi TWV XOPNYAOEWY va JEIwBOUV o1 EAGXIOTEG KEQOAQIAKEG aTTAITAOEIG TOU SSM yia TIG EYXWPIES
OUOTNUIKEG TPATTECEG.

TéANog, ol TpaTedeg Ba €xouv Tn duvardTnTa £kSOONG CUUTTANPWHATIKWY KEPaAaiwy (OpOAOYIOKEG ekdOTEIG, UBPISIKE, TiTAOI PEIWHEVNG £Eao@AAIONG). TETOIEG OPOAOYIAKES
£kdOOEIG PTTOPOUV VA KATAOTOUV EQIKTEG O BABOG XpdVou, EPOOOV TTAPOUCIAaTEl oNUavTIKA TTPdodog oTnV uAoTroinon Twv oxediwv peiwong Twv NPEs, kdTi Trou Ba KataoTei
€QIKTO Pe oNPavTIkéG auvaAhayég TITAoTroInoswy. Euro2day.gr

OTE: OAoKANpwONKe TO TPOYPAHPMA OIKEIOOEAOUG aTTOXWPNONG EPYAJOMEVWIV

Méavw atmé 700 epyaddpevol Twv OTE kar Cosmote e&éppacay, aUPPwva Pe TTANPo@opieg, TTPOBEan cupHETOXAG oTa duo TrpoypdupaTta OlkeloBeAolg ATToxwPeNoNG TTou EiXe
egayyeilel 0 Opihog OTE Tov Trepacpévo Mdprtio. ‘ETTeITa atré TnV EKTIVON TNG OXETIKAG TTPpoBeapiag TNV Tepacpévn Mapaokeur), oTo TURPa AvBpwTivou AuvapikoU Tou opilou
€iXaV OUYKEVTPWOEI TTAVW aTTd ETTTOKOOIEG AITAOEIG, TIG OTTOiEG Kal Ba agloAoyrioouv ol appddieg utrnpeaieg Tou Opilou.

To mpoypappa OikeloBeAolsg Atroxwpnong eixe &ekivijoel oTig 15 MapTiou kai agopouce dUo katnyopieg epyajopévwy: To Tpwto (Mpdypappa A) atreublivovtav o€
epyagopevoug TTou Bepehiwvouv SiKaiwpa TTARPOUG 1 HElwPEvNg auvTagng éwg Tig 31/12/2025 pe avatAipwaon €l0odipaTog éwg kal 90% vyia To oTroiog utréBaliav aitnon
Tavw a1ré 550 epyadopevol.

AvriaTolxa, oTo deutepo (Mpdypappa B) TTou agpopouce o epyadopevoug Trou Sev BpiokovTav KOVTa aTn ouvtagioddtnon, aAAd eixav oupmAnpwaoel 10 xpoévia epyaciag oTov
‘Opido kai givar Gvw Twv 40 eTwv uttoBARBnKav TTepi TIg 200 AITROEIG. ZTOUG TeAeuTaioug, Ba kataBAnBei atrolnuiwan 38 £wg 55 HICBWY avaAoya PE TNV OIKOYEVEIOKN TOUG
KaTaOoTOON, Ta Xpovia TTPoUTTNPEiag kar Tn Béon euBivng TTOU KATEXOUV, EVW) TTAPEXOVTAI ETTITTAEOV TTAPOXEG OTTWG £vTagn o€ opadIKG ouvTagiodoTIKG TTPOYPaHa HEXPI TO
2022 AT, MapdAAnAa, utripgav kai emmimAéov 100 aitoeig Tou dev TTAnpouoav atmoAUTwg Ta KPITApIa évTagng kal Ba e5eTaoTolv aTro TIG appddieg utrnpeoieg Tou OTE.

e OTI apopa 0TOUG 75 £pYadOPEVOUG TTOU TIAPEXOUV UTTNPETIEG GUAAENG, OI TTANPOPOPIEG aVAPEPOUV TTWG N TTAEIOVOTNTA TOUG, Avw Twv 50 epyalopévwy, airibnke éviagng oTo
TPdypappa. ZTa TAQioIa TNG avaBeong Tou €pyou Toug Ot e§wTEPIKG ouvePYdTn, o OpIAog éxel AdBel IBIKR PEPIMVA yIa TO TTAPEXOUEVO KivNTPO Kal TIG aO@ANIOTIKEG TOUG
TTaPOXEG. EKTINGTAI TTWG TO KOOTOG aTTOdNMILCEWY O0TOUG epyagduevoug Tou Opidou Trou TeAIKwG Ba evtayBolv ata duo Trpoypdappata Ba utrepBei Ta 80 ekar. eupw. Capital.gr

MpoéoBeToug SaopoUg o€ EUPWTTAIKA TTPOIOVTA eToIMAouV ol HIMA

O1 uttnpeoieg Tou avTimpoowTrou Twv HIMA yia to epmrépio (USTR) édwaoav aTn dnuoaidtnTa xBeg Aeutépa [0.0. TIG TIPWTEG TTPWIVEG WPEG arfpepa Tpitn wpa EAAGSag] évav
£upU KATGAOYO TTPOIGVTWY TToU Trapdyovtal aTnv Eupwtraikr) ‘Evwon --eKTeiveTal atréd Ta peyaAa ePTTOPIKG OEPOTKAPN Kal Ta aVTAAGKTIKG TOUG WG TO YAAAKTOKOUIKA-- OTal
oTroia TrpoTeiveTal va emRANBoUV TTPpdoBETOI AT, O€ QVTITIOIVA YIa TIG EUPWTTAIKEG KPATIKEG evioxUaelg oTnVv Airbus.

Omwg petadidel To AMNE-MME, o TpokatapkKTIkog Katdhoyog TepidapBavel poidvra poéAeuong EE oTa otroia iowg emBANBoUv emiTTAéov Saouoi e§aITiag Twv eUpWTTAIKWY
evioxUoewv atnv Airbus trou o Maykéapiog Opyaviopdg Eptropiou (MOE) diatrioTwoe 6T £Kouv «apvnTIkEG emITITWOEIGy aTig HIMA, avépepav ol utrnpeoieg Tou USTR otnv
avakoivwon Tou d60nke aTn dnpooidTnTa.Katd tnv idia TTnyn, ol evioxuoeig autég utroloyiletal 6T TTpokaAouv oTig HIMA ¢npieg Uwoug 11 dio. SoAapiwv ot aTroAeaBeioeg
EUTTOPIKEG oUVOAAQYEG O€ eTrhola Bdon. Euro2day.gr

COPYRIGHT © 2012 » AEQN AEMOAAZ XPHMATIZTHPIAKH A.E.M.E.Y. » ALL RIGHTS RESERVED 2
Ertontteudpevn amnd v E.K. (Ap. Adeiag 65/1991) « AP.M.A.E 23524/06/B/91/09 (Tnpoupevo oto YMN.AN.)



