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Baoikoi Acikteg X.A.
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rA 639,64 +4,22%
FTSE-25 1725,41 +3,70% v J
MECae 764,41 S 2xOAI0 Zuvedpiaong X.A.: Me pia ekpnKTIKA cuvedpiaon (KUpiwg
FTBANK 651,94 +9,27% META TNV ANEN Twv TTapaywywy) oAOKANpwONKav oI cuvaAAayEG oTnv

MeToxég Tou FTSE LC-25 pe Tnv ‘ EAMNVIKA XpnuatioTnpiakry ayopd pe 10 evikd Aeiktn va kepdidel

HeyaAUTepn @vodo / mrwon 000016 4,22% Kal TOUG QyOpaOTEG va ETTIKPATOUV KABOAIKG atrd tnv
apxn oxedov NG nuéEPAg. MoAU peydAa k€PN yia Tov TPATTECIKO KAGO
Alpha Bank 133 12,21% (+9,27%) evw avéKAPWE onUavTIKA o OpiAog MuTtiAnvaiou pe 1ig MYTIA
METKA o CAALE kol METK va kepdifouv 1mocooT1d 9,25% kai 11,41% avrioToixa. H

EBviki} Tpanela 8.255 +9,44% kaBapn afia Twv ouvaAhaywv dlIauopPwenKe ota € 74 ekar. Pe TN
Teray 2100 [ OUVOAIKN (ME TIG TIPOCUPQWVNUEVES TIPAEEIC aTTd TNV pETaBiBaon Tou

Jumbo o5 [ Hilton) agia va Eerepvd Ta €150 ekar. ..
ENoKTwp v I - |
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Afia ZuvaAlaywv

AieBveig Ayopég: Mikpéc ammwAeleg otnv  APeEpIK  Thv

Alpha Bank 1,93 17,129 TeEAeuTaia PéEPA TNG EBOOPABAG PE KATTOIO PIKPR VEUPIKOTNTA
— ‘321545 172;;343 AOyw kal évraong Tou dnuioupyndnke petatu Tou Kivedikou
Corobonk 0673 6,893 ToAepikoU  NauTikoU  Kal  evdG  apepikavikou drone. H
Tpdmela Nepaups 0,215 6,835 €BOoudGda TToU EeKIVA dev TTEPIAAUPBAVEL IDINITEPO ONUAVTIKA
Baoikég AieOvei z ‘ - . = .
T mg Asot vEQ, PTTAIVOVTAG O€ XPIOTOUYEVVIATIKOUG PUBUOUG. =exwpilel

amoye n TAVETOTNUIOKA OMIAia TG €TIKEPAANG TG FED,

SESERHE S S KaBwWG Kal N YynQion ofiuepa ammd Toug EKAEKTOPEG TOU VEOU
— T Mpoéedpou Twv HMNA

S&P 2258,07 -0,18% p p "

s LI 0TS o0 OpoAoya/EptropeUpara/ZuvaAAaypa: To doAApIO CUVEXIOE
FTSE 100 7011,64 0,18% p P , . . .
cAc 40 . E— TNV avodIKr| Tou Kivnon , eVw Kal To TIETPEAAIO BPEBNKE KOVTA
NIKKEI 19391,60 -0,05% ota $52 10 deé)\l.

HANG SENG 21855,29 -0,75%

AigOveic looTipiec / Eymmopevpara

ETaipikég AvakoIVWOElg

MNa onpepa 19/12/2016 'Extaktn Mevikr ZuvéAeuon (14:00) Tpayparotrolei n Unibios .

EUR/USD 1,0462 +0,20%
EUR/GBP 0,8380 +0,16%
GOLD SPOT 1136,80 +0,62%
COMEX SILVER 16,14 +1,14%
ICE WTI CRUDE 52,03 +1,96% Oikovopiké HugpoAdyio
NATURAL GAS 3,382 -0,55%
US COFEE 142,45 +0,18%
COCOA 2260,00 +0,80% m Xwpa / Feyovog Mp6BAeyn | NMponyoupevo
EmAcypéveg AicOveic MeToxég 11.00 Emixeipnuartikég Mpoodokieg Mepuavia 105,6 105,5
METOXH TIMH METABOAH (%) - , , ,
ALCOA 29.40 131% 16.45 Agiktng Y1euBuvou lMpopnbeiwyv Ymnpeoiwv H.M.A. 54,6
APPLE 115,97 +0,13%
ALIBABA 88,67 -0,2%
DEUTSCHE BANK 19,01 +0,37%
EXXON MOBIL 91,18 +0,32%
FACEBOOK 119,87 -0,58%
GOOGLE 790,80 -0,88%
GOLDMAN SACHS 238,90 -1,69%
N. BANK OF GREECE ~ 0,2675 +9,63%
NIKE 50,92 -0,72% 1
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Eidnoeoypagia / Oikovopika M'eyovora

*  KalBuoTtépnon e3opddwyv N Kai pnvwy "BAéTouv” ol avaAuTég yia Tn B' afioAdynon
To 6épa dev eivar n oudia Twv egayyehiv Taimmpa, aMd 1o 611 0 ‘EAANvag TpwBUTIoUpyOS EVEPYED XWPIG TTPWTA VA EXEl EVNUEPWOEI TOUG
SaveloTEG, OTTWG €TTIONUAIVOUV Ol avaAuTéG OXOAIGdovTag Tov VEO YUpo evidoewv PETACU TNG EAANVIKA KUuBépvnong Kal Twv OLopwy, VW
ONMEIWVOUV OTI Ol KABUCTEPNOEIG OTIG dlaTTpaydaTelaelg yia Tnv B' agioAdynan aAAd kai atnv €vragn Tng EAAGdag oTo QE, eival TTAéov oiyoupeg.
Omwg mpoeidoTrololy, TiBeTal TTAéov To SIANUUa TwV TTPOWPWYV EKAOYWV, Tovifovtag 6T o Taimpag Sev Ba éxel KOAS TEAOG, €Gv dev eEaa@alioel
v eAd@pUVan Tou XPEOUG.

Av kal ol evtdoelg petagy EANGDaG Kal daveloTwy yUpw atéd Tig e€ayyeAieg Tou AAEEN Taoimmpa TTou Kopupwenkav TNV Tepacpévn eBdopada
QAVOPEVETOI VO NPEPAOOUV KATTWG, TOUAGXIOTOV PéXPI To Eurogroup dwael Tnv dIKr Tou eTupunyopia, n Brown Brothers Harriman trpogidoTolei Twg
o€ TTepiTTwan Tou o AAéENG Taoitmpag atroTUxel va e§acpalioel eEAd@puvan Tou XpEoug, To TEAOG yia auTdv Sev Ba gival KaAS.

Omwg mapatnpei 1o fund, n véa autr diapdxn £0TelAe o€ xpdvo dt TIG aTToddoEIG TwV EAANVIKWY OHOASYwV oxed6V 60 povadeg Bdong uwnAdtepa.
To Eurogroup dev £€dwaoe TNV eAd@puvon xpéoug TTou atraitoioe To ANT kai €101 amrogdaioe 61 n EAAGSa Ba mrpéter va diatnproel 1o 3,5% Tou
AENN wg a16X0 YIa TO TTAEGVaCUa yia To HeooTTpdBeopo didatnua Tépav Tou 2018, kAT TTou To Tayeio Bewpei pn pealioTikd. Qg avidAAayua, To
ANT emipével Twg o YOvog TPOTTOG va Yivel BIWaIPo To EAANVIKS XpE£og eival péow BaBUTEPWV TTEPIKOTIWV OTIG CUVTALEIG, OTTWG ONUEILVEl N BBH.
H EANGDQ atrd TNV TTAEUPE TNG EPPAVICETAI VO €XEI EETTEPATEI TOUG OTOXOUG VIO TO TIPWTOYEVEG TTAEOVAOUA PETOG KAl O TTIPWOUTTOUPYOG EOEWE
apéowg auTr TN dlaPopd, evwy N BouAr To evéKpIve.

H teAeuTaia Slagwvia avapeoa otnv ABrva Kal 1o BepoAivo €xel TTEPIOOGTEPO VA KAVEl UE TO KATA 11600 n EAAGSa prTopei va AauBdver amogdaoeig
OXETIKA PE TN ONUOCIOVOMIK KOl OIKOVOUIKH TTONITIKY], XWPIG va £XEI TTPONYOoUPEéVWS SIABOUAEUBET JE TOUG TIIOTWTEG TNG, KAl X1 JE TOV TTPAYHATIKO
QVTIKTUTTO TWV PETPWY QUTWV OTIG dNHOCIOVOUIKEG I00PPOTTiEG, Tovidel n Citigroup onUEILVOVTAG TTWG Ol ETIITITWOEIG Twv egayyeAiv Taimpa dev
gemepvolv Tou 0,3% Tou AET.

Omwg emonyaivel n apepikavikn Tpdmeda, n EAAGda eival og KaAd Spouo yia va TNV utrepaTtédoon Twv SNUOCIOVOUIKWY OTOXwV Tou 2016. H
aTpoBuial €K HEPOUG TWV TTICTWTWV, Kal NG Meppaviag eIBIKATEPA, VA KAVOUV OTTOIAdNTTOTE TTapaxwpnan pog Ty EAAGSA Ba KpaTtnoer YnAd Tig
EVTAOEIG YE€oa OTIG £TTOUEVEG EBOOPADES Kal iIOWG KAl PAVEG, av Kal OV aVOUEVETAl Va UTTAPEEl TTAAPEG vauaylo OTIG dIaTTPAYNOTEUTEIG, OTTWG
ToVidel.

Méxpi oTiyung, To EANVIKG TTpdypappa BpiokdTav o€ APKETE KAAO dpopo, 6Twg anuelwvel n Stratfor. QoTdo0, oI TPEXOUOESG EVTATEIG EyEipouV
EPWTAMOTA OXETIKA PE TNV aIOTTaTIa TNG €AANVIKAG KUBEPVNONG aAAG Kal PE TIG POKPOTIPOBEOUEG TTPOOTITIKEG TwV HETAppuBuicEwyv. Mia
KaBuoTépnan otnv oAokAnpwan Tng SeUTtepng agioAdynong Ba kaBuoTepAoel €TTiONG Tn GUPPETOXA TNG EAAGDOG 0TO TIPOYPAUMPA TTOOOTIKAG
xaAdpwaong Tng EupwTraikng KevipikAg Tpdmedag, n otoia €xel dnAwoel 61 dev Ba ayopdoel eAnvika opdloya péxpl va AdBel SiaBeBalwaoelg
OXETIKA pE TN BlwaoipdtnTa TOU EAANVIKOU Xp£oug aTTd TIG KUBEPVATEIG TNG EUPWEWVNG, KATI TTou n ABrva AATTICe Ba oupBei TTpIv aTrd TO TEAOG TOU
£TOUG.

Omwg TpoeidoTrolei n Stratfor, AapBdvovrag umdywn OTI o€ TEPITITWON TTPOWPWV eKAOYywV n emravekhoyrn Tou XYPIZA Oev eival og kapia
TIEPITITWON ofyoupn WETE Kal TNV TITWON Tou OTIG dNUOKOTIACEIG, 0 AAégNG Taiptrag eival Ba ato@uyel TIG ekAoyég yia 600 TO duvaTov
TepIoooTEPO. MNapdAa autd, av n TpIRA avapeoa otnv EAAGSa kal Toug ToTwTEG augnBei, oI TTPOWPES EKAOYEG SEV UTTOPOUV VO ATTOKAEIOTOUV.
ATé Tnv TTAeupd TnG, n Teneo Intelligence onpeitvel 0TI o TTPOCPATEG KIVAOEIG TNG Upwlwvng PTTopei va odnynoouv Tov AAEEN Taimpa oTov
Opopo Twv TPdwpPwV ekAoywv. "Av o Toirpag TTpoxwpnoel, Ba £pBel oe peyaAuTepn olykpouan HE TOUG TTIOTWTEG OTNV Upwiwvn, BETOVTag OE
Kivduvo Tn BpaxutrpdBeoun eAGPPUVON TOU XPEOUG TTOU ToU £XoUV UTTOOXEBEI", 6TTwG anpelwvel o Wolfgango Piccoli, emke@aAng Tng Teneo.
OTTwg ONPEILVEI XOPOKTNPIOTIKE, 0 ‘EAANvag TTpwButroupydg UTTOpEi va PTTEl OTOV TTEIPAOHG va TrEpIopioel TIG {nUIEG Tou, TTPOKNPUCOOVTAG
TPOWPES ekAOYEG, TTPoToU 0 XYPIZA xdoel TepioodTepo £5aPog Adyw Kal Tou véou yUpou AITdTNTAG TTou Ba EQApUOOTEI.

To pévo aiyoupo, OTTWG onuelwvel, gival Twg N véa pAgn petagl EANGdag kal daveloTwv anuaivel 6T N oAokAfpwon Tng B' agioAdynong Ba
KaBuaoTeprioel apkeTd.(capital.gr)

*  Au¢ndnkav kartd 100.000 o1 puBuioeig "KOKKIVWV" daveiwv atro TIg TPATTE]ES

Kartd tepitrou 100.000, avgnoav ol TpaTedeg Tov aplBud Twv daveiwv Ta otroia pUBuicav, yévo ato a” eEaunvo Tou 2016, oTpePOUEVEG PAAIOTA
g€ Mo poKpoTTpdBeTpEg pubpioeig.

Z0ppwva pe aToixeia TTou TTPOKUTITOoUV amé Tnv Evdidueon ‘EkBeon NopiopaTtikig MoAmikAg 2016 tng TTE, 10 pepidlo Twv pubuioewv
HaKPOTIPOBEGOU XOPOKTAPA OTO GUVOAO Twv pubpicewv €xel augnBei Katd TTEPITTOU 7 TToo0C0TIaiEG HOVADEG Kal avépxeTal TTAéov o€ 40,2%.
Z100epd TTApEPEIVE TO TTOCOOTO TwV AUCEWY OPIOTIKAG diEuBETNONG, OTO 6,3%.

Tnv idia oTiypr|, oTaBepd, oTo 70%, TTAPAUEVEI KOl TO TTOCOOTO TwV daveiwy TTou gixav pev Tebei o€ KaBeoTwg pubuiong (“forborne exposures”),
MG TTAPAPEVOUV OTNV TTEPIPETPO TWV WN EGUTTNPETOUPEVWV AVOIYUATWY, KOTASEIKVUOVTAG OTI N Bepatreia Twv "KOKKIVWY" daveiwv, akoun Kol Twv
pUBUIoUEVWY, TTapapEvel eEAIPETIKE OUTKOAO gyxeipnua.

QaoT600, N TTOIOTNTA TOU XAPTOPUAAKIOU DAVEIWV TWV TPATTECWV EUPAVIOE OTABEPOTTOINTIKEG TAOEIG KATA TN dIGpKeIa Tou o eEaprvou Tou 2016, pe
evOEeigelg oplaknig BeATiwong. O Adyog Twv daveiwv g€ kaBuaTépnan TTPOg To aUVoAo Twv daveiwv oTo TEAog louviou Tou 2016 dlapOPPWONKE O€
32,7%, oplakd XapunAoTePOG aTrd 6,11 TO A’ TPiuNVo Tou 2016.

Mapodpola cupTrEPIPOPd TTAPATNPABNKE OTA U EEUTTNPETOUMEVA AVOiyuaTA, PE TOV avTioTolXo Adyo va diatnpeital oTaBepds o€ 45,1%. AtiCel va
€MoNPAvOEi OTI To B’ TPiPNVO Tou £TOUG, Yo TTPWTN @opd atrd To 2014, TTapaTtnpErBnKe UTTOXWPENON, £0TW KAl opIokh KaTd 0,2%, Tou uTToAoiTTOU
TWV PN €EUTTNPETOUPEVWV QVOIYMATWY, Ta OTToia avépXovTal o€ TrepiTrou 108 dio. eupw.

To uwnASTEPO TTOCOOTO [N ECUTTNPETOUPEVWY AVOIYUATWY KATAYPAPETAl OTA DAVEIQ TTPOG TTOAU PIKPEG ETTIXEIPACEIG Kal eTTayyeApaTieg (67,2%),
oTa ddvela TIPOG WIKpopeoaieg emixelpRoelg (59,9%) kal oTa KatavaAwTikd ddvela (55,3%). XapnAoTepo TTO00CTO N €EUTTNPETOUPEVWV
QAVOIYUATWY KATAYpA@PETAl OTA OTEYAOTIKG BAvela (41,8%) Kal oTa dAVEIQ TTPOG PEYAAES TTIXEIPATEIS (29,1%).(capital.gr)
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