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FTSE-25 1803,95 -0,54% o
Mid Cap 854,11 -0,61% 2xOAI0 Zuvedpiaong X.A.: Me amiwAeieg oAokAnpwenke n TrpoTeAeuTaia
FTBANK 582,11 -1,55% ouvedpiaon NG €Bdouadag pe 1o Mevikd Agiktn va xavel moocooTto 0,67% kal Tn

. y OUVOAAOKTIKA dpacTnpIdTNTA va TTAPAUEVEI QVAIMIKA O€ XOUNAd €TTiTTeda TTEPITTOU
MeToxés Tou FTSE LC-25 pe mv ‘ oTa €26 ekat.. Me evdiagépov avapéveral n évapén onuepa NG Eapivig Zuvodou
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Y £l - . Tou AieBvoug NopiopatikoUu Tapegiou pe TNV GUUPETOXN OAWV TWV EUTTAEKOUEVWV
otnv B aflohdynon, pe Ta pavreBou Tou ‘EAAnva Ytroupyolu OIKOVOUIKWY va

OTE 8,79 +1,38% gekivouv Tepitrou oTIg 16:00u.u. otnv OQudaoiykTov., evw oAuepa oTig 12:00 n
OAf = SRS EAZTAT avakoIVVEl To UYog TOU TIPWTOYEVOUS TTAEOVACUATOG yia To 2016.
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EXAE < 7¢I AieBveig AyopEG: Pahi ot Wall Street, pe Tov Texvoloyikd Seiktn Nasdag

va odelel TTPOG VEO PEKOP, KABWG oI ETTEVOUTEG KOAWOOPICAV TA ITXUPOTEPA TWV

Afia ZuvaAAayiv EKTIUACEWY €TOIPIKA KEPDN aAMG Kol To €vOAPPUVTIKA OIKOVOUIKG GTOIXEIQ.
O1 TeAeuTaieg evOEiEeIG a€ TTONITIKO ETTITIEDO TTAPATTEUTTOUV O€ Mia avOEKTIKN ayopd
epyaciag oTmig HIMA, kabwg ol airtAoeig yia eTTidoya avepyiog UTTOXWPENOOV O€
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Alpt]a B?nk = 5973 XAUNAG 17 eTwv. 270 BOETIKO KAiNa OUVOPGUOUV Kal Ol QrAPEG TIWG Ol
ESVlK%TTi“’TE(“ 8'79 2’206 PetmrouptrAikdvor Tng BouAng Twv AvTITIPOOWTTIWV €VOEXETAI va TTANCIALoUV O€
oA 8’ o1 1’924 gupwvia yia TRV avakAnon kai avtikaraotaon Tou Obamacare.
) HAT ) 0’153 1'675 270 "YETWTTO" TWV E€TaIPIKWY oTToTeAeoudTwy, n Philip Morris International
lIPOTECH ”80“‘*’9 . o ’ uttoXwpei Katd 3,8%, £mmeima amd Ta XApNAOTEPA Twv EKTIMACEWV KEPON o
X aAGIKES ":év:s & TPINAVOU, eV TITWon 3,7% yvwpidel n petoxr g EBay, Tapd tn oUpewvn Pe TIg
XPHMTIZT::II:T TPOBAEYEIG KEPSOPOPIQL.
DOW JONES 2057871 +0,85% OpoéAoya/EptropeUHaTa/ZUVAAAAYHA: ZT1aBepoTroinTikd KIVABNKE O
NASDAQ 5916,78 +0,92% xpuoég ME TO adUvapo §0Adplo va Asnoqpysi U'ITOO'Tr]pIKTIK’C'X Kal TOUG srravéunég va
- ST e TTEPIMEVOUV TIG YOAANIKEG €KAOYEG, TTAPAYOVTOG TTOU EVOEXETAI VA ONUIOUPYNOEI
12027’ ) +0'09°/ aBeBaidtnTa. Mikpr) TITWON OTA AUEPIKAVIKO KUBEPVNTIKG OpOAOya O€ KIVAOEIG
DAX - eie TIEPIOOOTEPO profit taking evwy EKTOG TWV AAAWV 01 ETTEVOUTEG €XOUV TO BAEUPA OTIG
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EUR/USD 1,0716 +0,07%
EUR/GBP 0,8362 -0,24%
GOLD SPOT 1282,80 -0,05%
COMEX SILVER 18,00 -0,89% Oikovopiké HugpoAdyio
ICE WTI CRUDE 50,26 -0,34%
NATURAL GAS 3,157 -0,88% m Xwpa /Feyovog MpoBAeywn | Mponyouuevo
US COFEE 131,75 -4,53% [eppavikdg Biopnyavikog Agiktng Alaxelpioth 58,0 58,3
COCOA 1805,00 -4,70% 10.30 Mpopn6eiwv

EmAeypéveg AigOveic MeToxég Biopnxavikdg Acgiktng AiaxeipioTr) MNpopnBeiv 56,0 56,2
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METOXH TIMH METABOAH (%) Eupwdwvn
ALCOA 32,26 +3,08% 12:00 MpwTtoyevég MAedvaoua EANGSOG 2016
APPLE 142,83 +1,53% '
ALIBABA 113,08 +2,09% 16.45 HIMTA PMI Kataokeuwyv 5315 53,3
DEUTSCHE BANK 16,54 +2,86% - - :
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Eidnosoypagia / Oikovopikd Neyovora

* Schaeuble: H EAAaSa icwg Serepdoel TNV Kpion Kal Ye 10 50% Twv PETapPUBHicEWY

To "prAypa" otov TpOTTO OKEWNG Yia TNV EAAGSa, peTagu Tou Wolfgang Schaeuble kai Tou AieBvoug NopiopaTikou Tapeiou, atrokGAUYe o o
[eppavog utroupyog OIKOVOUIKWY PIAWVTAG oTo MavemmioTripio T¢ov XOTTKIvG, 6TTwg peTadidel n 1aTtooeAida Tou MixaAn lyvatiou, mignatiou.com.
AQOU EGEPPACE... AICI0BOEa YIa TO EETEPATHA TNG EAANVIKIG OIKOVOMIKNG Kpiong, TOVIOE: "ATuxwg yia 1o ANT Ta TeAeutaia 800 Xpovia ol
TTPORAEWEIG TNG £)\)\r]V|Kr]g KUB€pvnong eival o peaAioTKEG. O1 0IKOVOUOASGYOI KATTOIEG POPEG TTIPETTEI VA AVTIMETWTTICOUV TNV TTPAYUATIKOTATA".
Emikparei n aioBnaon o1 n avagopd Tou g€ 0IKOVOUOAOYOUG apopd Tov TTIKEQAANG TG Eupwraikrg AieuBuvong Poul Thomsen, e Tov otroio 010
Traps)\eov 6|chr]pou0£ OTEVEG TIPOOWTTIKEG Kall ETTAYYEAUATIKEG OXETEIG. H emipovr) Tou K. Thomsen oty avadiap8pwon Tou s)\)\nvmou XPEoug
"TpaupdTIoE" TIg OXETEIG TOUuG, dNAwoaV evnuEPWHEVES TIYES. O Meppavog UTTOUPYOG avagépBnKe Kal oTnV TTpwBUTToUpYia Tou AvTwvn Zayapd:
"Kai TrpIv n KuBépvnaon Tou Zapapd avaykaoBei va Trdel og eKAOYEG yiaTi Oev gixe TNV TTAEloWN@ia yia va €TMAELEI TTPOEDPO TNG AnUoKpaTiag n
EA\GSa eixe TpéoPacn oTig ayopég”.real.gr

*  "Aoyikd" TpwTtoyevh TTAeovdopaTta yia To EAANVIKG TTpoypappa {ntd n Lagarde

Ta mpwrtoyevn TAeovaopaTa Tou Ba aTroQacioTOUV yia To EAANVIKO TTpOypappa Ba TTpETTEl va givai "Trio Aoyika™", 81T autd Ba kaBopigouv 1o
péyeBog TG avadiapBpwang Tou eAANVIKOU XPEOUG TTOU ATTAITEITAI, TIPOKEIPEVOU QUTS va KATAoTEl BILOINO.

AuTo emrionpave, Tpiv até Aiyo, n yevikr SieubivTpia Tou Alaevoug NopiopartikoU Tapeiou, KpioTiv /\ayKapVT ATTAVTWVTAG OE OXETIKN £pWTNON,
070 TTAQiCI0 oUVEvTEUENG TUTTOU 0TV OUGGIVYKTOV.

H k. Aaykdpvr emmavéAae o1 o ANT Ba TTpETTel va £6ETATEI TA TIPWTOYEVI] TTAEOVACHATA TOU EAANVIKOU TIPOYPAMATOG TTPIV TO Taueio amogaveei
yia T BIWOIPGTNTA TOU XPEOUG, TToU, OTTWG EiTTe, ATTOTEAE! pia aTTé TIg 500 TTPOUTIOBETEIS TTOU £Xel BETE! YIa TN GUHUETOXT TOU OTO EAANVIKO
TPOYPOPHA. X€ KABE TTEPITITWON, unocmplie OTI Ta TTpWTOYEVA TTAEovVAOopaTa Ba TTPETTEl va gival Aoyikd (reasonable).H delTtepn TpoléBeon
€ival N epappoyr evog agioTNoToU TTAKETOU JETAPPUBUIoEWY. Z€ auTd TO PETWTTO, N YeVIKH dieubuvTpia Tou ANT TTapadéxtnke 0TI €xel onueIwOET
TP60d0G. Q0TO00, OTTWG SIEUKPIVIOE, UTTAPXOUV AKOUN OVOIKTE {NTAHATA OTO OPOAOYIKO Kal ao@aAICTIKO, Ta oTroia Ba TTPETTel va KAEioouv OTav
Ba emMOTPEYOUV OI EKTTPOCWTTOI TWV SAVEIOTWY oTnV ABAva.XnuelveTal &Ti ol Oouoi ETMOTPEPOUV TNV eTTOpEVN £BOoudda atnv ABrva
TIPOKEINEVOU VO OAOKANPWOOUV TN SIaTTPayPaTEUON YIa TO PETPO Kal TIG HETAPPUBPITEIG TTou Ba TTEpIAaUBAvVOVTAl KOl GTO VEO TTIPOYPOUMA PE TO
ANT aAAG kal yia TIG TTapepBACEIG OTO XPEOG O CUVOUACHO WE Ta TTpwTOYEVH TTAeovaouara. Capital.gr

* Moscovici: EATiw o€ oupgpwvia yia Tnv EAAGSa péxpi 1o T€Aog Mdiou

Tnv eAmrida ToU yia TNV €TTiTEUEN CUPPWVIag pETAgU TNG EANGSAG Kal TwV TOTWTWVY PEXP! TO TEAOG Tou Mdiiou, TTou Ba ETTETPETTE TNV EKTAMiEUON
TV VEwv dooewyv, e&éppaae o Emtitpotrog yia Tig Oikovopikég YTToBéaeig, Pierre Moscovici.

"MpéTrel va HETAQPATOUE TNV TTOAITIKA CUPQWVIa O€ TEXVIKA oup@wvia. EATTICw o011 Ta KAIpdkia 6a ptTopoulv va emoTpéwouv otnv ABAva TIg
snépﬁs\ésg nNUEPEG Kal 6Tl Ba uTTopoUpe va £Xoupe AUon péxp! To TEAOG Tou Maiou. AuTé eival To xpovodidypaupa”, SnAwaoe o Moscovici, 0TTwg
peTadidel To Reuters.

«  AEH: «MTmAkav» ota Tapegia 92,9 ekat. amd Tov diaxwpiopé Tou AAMHE

Katatébnke utrép Tng AEH 10 006 Twv 92,9 €K. eupw oTo TTAaicio Tou Nopou yia Tov IdiokTnalakéd Alaxwpioud Tou AAMHE, avagépel n AEH oe
OXETIKA avakoivwon.Ze 0,11 agopd TiIg YKQ uttoypappicel Twg Ba pétrel va yivel eopBoloyiopds TG xpéwong Twv YKQ, n xpéwan Twv oToiwv
yivetal ye Nopo tou 2012 Bdaoel piag oTpeBA0UG KAINaKAG.

EidikéTEPQ N ETAIPIO AVAKOIVWIVEL:

A. Me agoppn eTravaAappavoueva dnuocielpaTta oxeTIKG pe dev augnaeig Twv TipoAoyiwv

yag, n AEH avakoivwvel Ta €§AG:

1. Oudepia augnon Twv TiHoAoyiwv TN AEH €xel yivel amé 1o 2014 kar eviedBev. AvTiBeTa, eival yvwoTr n Yevvaia eKTITWTIKA TTOAITIKY TG

AEH 10U KaBIEpWONKE AUTA T XPOVIO PE ATTOKOPUPWHA TNV EKTTITWOT Tou 15% TTpog voug TOUG OUVETTEIG KATAVOAWTEG TNG Kal, TTPOOPATA, TNV
EMTPOOBETN EKTITWON TOU 6% G& GOOUG TIPOTTANPWOOUV TOUG AOYApIaCHOUG TOUG Yia éva Xpovo. MAAIoTa, auTh N eKTITWTIKA no)\mm
eTmikpiveTal, evieAwg adaoiya, yiati 5nbev eutrodicel oTo dvolyda TG ayopdg N yiaTi TTpéTel va augndoulv Ta é0oda Tng Emmixeipnong. Agicel va
onUEIWOET OTI 01 OTTOIEG AUEATEIG TWV AOYAPIOTUWY NAEKTPIKOU PEUPATOG ONUEILONKAV TEAEUTAIO OE PEPIDA TWV KATAVAAWTWY OAWV TWV TTapOXwV
Kal Ox1 povo NG AEH ogeilovTal aTIG peyaAUTEPES KATAVAAWOEIG AOYW XPRONG NAEKTPIKWY CUOKEUWY TOUG XEINEPIVOUG UAVEG, Ol OTTOIEG
UTTOKOTEOTNOAV TO 0UTWG 1 GAAWG TTOAU akpIBETEPO TTETPEAQIO.

2. e oxéon pe Tig Ynpeoieg Koiviig Qeéleiag (YKQ) epapudaTnke Ta TTponyoUpeva Xpovia N yvwaoTr TTPOKTIKH, va eTTwiigeTal n AEH 1a Bdpn
KOIVWVIKWY TTOAITIKWY. ET01, TTPOKEINEVOU va aTTOPEUXOEi TO TTOAITIKG KOOTOG aPEBNKE VO CUCOWPEUTEI £va OUVOAIKO XPEOG O€ BAPOG TNG

AEH a1é 10 2012 wg 10 2015, TO OTT0i0, KATA TIG EKTIUACEIG YAG, €ival TNG TAEEWS Twv 700 ek. eupw. MpokeITal yia SATTAVES TIG OTTOIEG EXEI
utrooTei N AEH yia emrevduoelg KaBwg €TTiong Kal yia AEITOUPYIKEG SaTTAVEG (TTETPEAQIO, CUVTNPACEIS KTA.) OTa PN SI0oUVOESEUEVA VNOId, XWPIG va
TIG £XEI AVOKTATEI, TIPOKEIPEVOU N TIUA TOU PEUPATOG va gival idIa HE auTr TNG NTTEIPWTIKAG Xwpag. H AEH pe Tnv koivwvikr TNG euaiobnaia
TIPOTEIVEI N AVAKTNON AUTH VO TTPAyUAToTToINOEl Pe To BEATIOTO TPOTTO WATE VA UTTAPEEI N EAAXIOTN duvaTh ETTIRAPUVON TWV KATAVOAWTWY, N
oTroia kol Ba gival TTpdaKalpn (TTEPIOPITUEVOU XPOoVIKOU opidovta). Me Tnv gukaipia auTr Ba TTPETTel va yivel €§0pBOA0YITNOG TNG XPEWONG TWV
YKQ, n xpéwaon Twv omoiwv yivetal e Nopo Tou 2012 Bdoel piag oTpeBAOUG KAIJAKAG, AvaQEPE! N ETAIPEIT.

B. Mg agpoppn £vav «eTTIKOIVWVIaKG» B6puBo TTou Snuioupynonke yia TTpOoANWn £pyalopévwy o€ apXaIOAOYIKEG AVOOKAPEG OE TUVEXEIQ OXETIKNAG
UTTOUPYIKAG aTro@aong SIEUKpIviGoupe

om:

-H AEH dev mpoohapBdver kavévav apxaloAdyo 1 Epyadopevo O€ avTioTOIXEG UTTNPETIEG.

-H AEH eivar uttoxpewpévn dia véuou va xpnuatodoTei epyacieg apXaloAoyIKAG Epeuvag oTa £dA@N TTOU avaTiTUoOoEl TNV EEOPUKTIKA TNG
SpacTnEIOGTNTA WOTE VA BINCWEOVTAI TUXOV UQICTAHEVOI apXaloAoyikoi Bnoaupoi. IMa 10 2017 éxel TpoUTroAoyIoTel KOVOUAI 1,5 eK. EUPW EVW AN
5,4 €K. EUPW €ival UTTOAOITTO TTAAQIGTEPWYV ETWV, TO OTTOIA Eival 0Tr BIGBE0N TwV ApPOdiwv EQOPIV ApXAIOTATWY KaI GUYKEKPIPEVA TG KoZdvng
Kai g G))\w%léag Ol epopieg auTég nponesvwl va atracXoAfjoouv guvoAikd 1o 2017 trepitrou 850 epyadopévoug yia apXaIoAOYIKEG EpyaTieg OTA
opuxeia TNG

. Kartatébnke onpepa amd Tov AAMHE utrép Tng AEH 10 11006 Twv 92,9 K. eupw oTo TTAGioIo Tou Népou yia Tov I1d10kTNaIaké AlaXwpIioud Tou
AAMHE. ¥10 onpeio auto TpokaAEi aAyeivi eviiTiwon Kai Snuioupyei eUAOYa EpWTAHATA N eVEPYEIa TOU EAANVIKOU Zuvdeopou AvetapTiwy
Etaipeiidv HAekTpikAg Evépyeiag va TpoaTrabroel va TrapeuTrodiosl autr TNV KataBoAr, yeyovog 1o otroio Ba dnuioupyouce gofapod TTpdBAnua
otn AEH kai Tnv ayopd.

MpokeiTal yia pia katdgopa eXOPIKA EVEPYEIQ, N OTIOIO €PXETAI VO TTPOOTEDE O€ Yia aeipd avaAoywv evEPYEILV Kal KABE AANO TTapd CUPBAAAEI otnv
TIPOAYwWYH TOU UYIoUg avTayWVICHOU KAl TOU CUPPEPOVTOG TWV KATAVAAWTWY Kal TNG OIKOVOUIOG, AVOQEPETAI OTNV AVOKOIVWAON TNG ETAIPEING
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