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AEE 2177 013 2xOAI0 Zuvedpiaong X.A.: Me pia akéun «aveupn» ouvedpioon
Mid Cap 1189,99 0,62 oAokANpwOnkav o1 cuvaAAayEég oTnv EAANVIKA XPNUOTIGTNPIOKT ayopd pe To [evikod
F—— — 072 Agiktn va kataypd@el opiokEG SIOKUPAVOEIG Kal va KAEIVEl TEAIKA PE PIKPG KEPON

- ™G Tagewg Tou 0,12%. TMa pia akdun NUEPA N OUVOAAGKTIKA dpacTnpidtnTa
MeToxég Tou FTSE LC-25 pe TV ‘ OIANOPPUWIBNKE OE OXETIKA XOUNAG €TTITTEdO PE TOUG ETTEVOUTEG va TnpouUv aTdon

HeyaAUTepn Gvodo / mrwon QVAPOVAG €V AVAPOVH TNG aTTé@acng yia £€000 1 un OTIS ayopéG atré TNV eAANVIKH
KUBEpvnon petd kai T dnuoaiotoinon g ékBeong Tou ANT ava@opikd pe
APAIT 8,54 3,52 BiwoiudTNTa TOU €AANVIKOU XP£OUG. ZAUEPO OTNV  XPNMATIOTNPIOKK ayopd

BIO 2,95 3,51 avapéveTal Kal N ARgn Twv XpnNUaTIoTNPIOKWY TTOPAYWYWY (O€ JEIKTEG).
—_ 0,262 1,16 >Ta gToIXEId TTOU €xouv dnuoaiotroindei To ANT a@oU evEKPIVE TNV CUPMPETOXN TOU
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pe—— 575 N Béoeig 600 agopd TNV PBIWOINOTNTA ToU €AANVIKOU XpEéoug Kal  TO UWog Twv
. TTAEOVACUWY TTOU KAAEITAI VO EKTTANPWVEI N EAANVIKF TTAEUPA OTA ETTOPEVA XPOVIAL.
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Atia ZuvaAAaywv AigBveig Ayopég - OuodAoya- Eptropetpara - ZuvaAAayua:

Xwpic OUCIOOTIKA WETOBOAA HE OPIAKEG DIOKUMAVOEIS OAOKANPWONKE N

ATT

onAn 10,24 87 xpnuaTtiotnpiakr ocuvedpiaon otn Wall Street, ye tov S&P va Trapapével

e 2,27 76 KOVTA O€ I0TOPIKA uynAd.

OTE 10,89 6,5 e véa uynAa dieTiog BpEBnke TO gupw €vavTl Tou OOAOpIoU, WETA TIG

- 0,364 5,3 dnAwoaeig Tou Mpdedpou Tng EKT M. Ntpdyki.

nEIP 0,262 4,6 ZUYKEKPIPEVA, O ETIKEQAANG Tng Eupwtraikng Kevrpikng Tpdmedag
onpeiwoe xBeg 6T ol agiwpaTouxol TNG TPATTECag Ba ougnNTROOUV TUXOV

B“"““S"“""S . aMayéG OTn VOMIOUATIKY TTONTIKI] TO €pXOUEVO PBIVOTIWPO HE TNV
A VOUIOMATIKY) TTONITIKY) va  pével wg €xel €éwg TO TéAOoG Tou 2017.

XPHMATIZTHPIO TIMH | METABOAH (%)

DOW JONES gLl /8 i 3T0 METWTTO TWV ETAIPIKWV OTTOTEAECPATWY CEXWPIOE Ao@AMOTIKI The
NASDAQ 6390,00 0,08 Travelers pe kaBapd kéEpdn oTa 595 ekar. doAdpia ) 2,11 doAdpia avé
s&p 2473,85 0,00 peToxn oto B Tpiunvo kai n Philip Morris International TTou avakoivwoe
DAX 12447,24 -0,04 €000a 19,32 610. doAdpIa, EETTEPVWVTAG TIG EKTIMNAOEIG TWV AVAAUTWV
FTSE 100 7487,87 0,77
CAC 40 5199,22 -0,32
NIKKEI 20095,50 -0,24
HANG SENG 2670400 015 ETaipikég AvakoIvwoeig
-Ma ofpepa 21/07/2017 dev UTTAPXOUV TTPOYPAUHATIOUEVEG ETAIPIKEG AVAKOIVWOEIG.
EUR/USD 1,1626 0,97
EUR/GBP 0,8963 1,38
GOLD SPOT 1243,07 0,09
COMEX SILVER 16,285 -0,07 Oikovopiké HugpoAdyio
ICE WTI CRUDE 46,91 -0,87
UM RO oo | xopa/revoves | MedBhedn | Nponvosuevo
US COFEE 134,92 -0,96 11.00 Tpéxouoeg Zuvalhayég EAAGSag (emoia) (May) -0,462B
COCOA 1533,00 1,39
17.30 HMA EBdopadiaio Atiktng ECRI 143,9
20.00 HIA Baker Hughes MeTpntrg EEedpwv 765
ALCOA 36,72 0,6 .
APPLE 150,34 -0,45
ALIBABA 152,30 -0,56
DEUTSCHE BANK 18,46 0,44
EXXON MOBIL 80,82 -0,04
FACEBOOK 164,53 0,24
GOOGLE 968,15 -0,28
GOLDMAN SACHS 222,23 -0,24
N. BANK OF GREECE 0,441 0,23
NIKE 59,08 2.27 1
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Eidnoeoypagia / Oikovopika 'eyovora
. ANT: Mapapéver «eEaIPETIKG [N BILOIHO» TO XPEOG

MeyaAUTepeg TTapardoelg XapiTog yia ta Saveia mou €xel AaBel n EAMGSa a6 tov EFSF, «Traywpa» Twv ToKwY aAAG Kal évav autépaTto
MNXaVIoWO TToU Ba GUVBEE! TIS ATTOTTANPWHEG XPEOUG WE TNV avarTugn, ival n «ouvtayr» 1ou ANT yia v eAd@puvan Tou eAAnVIKoU XpEoug, To
OTTOIO TTAPAPEVE! VI TO TAUEIO «EEAIPETIKA WN BILOIUO».

To xpéog, aUppwva e To Bacikd oevaplo, avapéveTtal va utroxwproel oto 160% tou AEN £wg 1o 2022 até 176% TTou cival orjpepa. Evw ol
akaBdpIoTeg xpnuaTtodoTikéG avaykeg Ba kivnBouv upnAdTepa Tou opiou Tou 15% Tou AET péxpl To 2028, yia va augnBolv oto 20% éwg To 2030,
@BavovTag TepitTou a1o 45% Tou AETT éwg 10 2060. To xpéog TrpoBAETTETAN VO pEIwBel aTadiakd ato 150% Tou AET éwg 10 2030 Kai va
OGNUEIWOEI TN CUVEXEID EKPNKTIKA adgnon, Bdvovtag 1o 195% tou AEN péxpl To 2060.XTnv ékBeon eTravaAapBaveral 6T Ol ATTOPATEIG TTOU
eAn@Onoav ota Eurogroup tov Maio 2016 kai Tov lodvio 2017 yia Tnv eAd@puvan Tou eEAANVIKOU Xp£oug Bev €TTAPKOUV Kal XPEIGdovTal TTPOOOETEG
TrapepPaoscigyia va kataoTei Biwaipo.H avéAuon autr Tou ANT dev diapépel atrd Tnv ékBean Tou PePpouapiou, KATI TTou anuaivel 0TI To ANT
dlaTnpei TNV GOQUKTIKNA TTiean TTpog TNV Eupwttn kai 181kdTEPA TTPOG To BEPOoAivo, TTou avTIdpd yIa TNV £QAPHOYH TwV JECOTTPOBECUWY UETPWY
eAdppuvong.

MikpoTepo Tpwroyevég TTAeOVaoua To 2018 TpoBAéTrel n BeAkouAéokou

MikpdTepo TTpwToyevEG TTAEGvaopua aTov TTpolTrohoyiopd Tou 2018 TrpofAémel n emmike@aAng Tou ANT yia Tnv EAAGDa, NTéAia BeAKouAéokou.

>1n didpkeia TNAESIAOKEWNG TIG TIPWTEG TTPWIVEG WPEG GAPEPT, EpWTNOEICA yIa TO VYOG Tou TTPWTOYEVOUG TTAeovAaouaTog To 2018, «xapunAwaoe
Tov TIAXN» 070 2,2% Tou AET, 61OV 0 0TOX0G Tou TTpoypdaupaTog gival 3,5% Tou AETT, deixvovTag TTwg To Tapeio Bewpei TTwg Ba uTrapgel
atrékAion.lNa 1o ¢ATNpa Tou XpEoug, eTTavEAaBe OTI TTapapével Pn BILoipo. ZupTTAnpwaoe O€ OTI PIa OTPATNYIKA HEIWONG Tou Xpéoug TTou BaaigeTal
aTn d1aTAPNCN TTPWTOPAVWV TTPWTOYEVWIV TTAEOVOOUATWY f uPnAwv pubuwyv augnong Tou AEI yia TTapaTeTapéveg XPOVIKEG TTEPIODOUG dev gival
agIoOTN, aKOUN Kal Je TTAAPN €QAPHOYH TWV TTPOYPAUUATIOHEVWY TTOAITIKWY.

H idia exTipnoe TTwg pio cupewvia yia TNV eEAd@puvan Tou eAANVIkoU Xpéoug Ba eTTITeuxBei cUvTOopa Kal TTWG N TTARPNG Kal £yKaipn uAoTroinan Tou
TIPOYPAUPATOG AVANEVETAI VA OTNPIEEI TNV EUTTIOTOCUVN Kal va SIEUKOAUVEI TNV ATTOKATACTAON TNG TTPOCRACNG TNG XWPAG GTIG AYOPEG,
EMTPETTOVTAG TNV ApaON Twv capital controls Tpiv atré 10 TEAOG TOU TTPOYPAEUPATOG.

e oxéan Pe TNV aAAayr) TTou eTTEPePE GTO «TaBAVI» Tou Xpéoug To ANT, HETABETOVTOG WG TNUEID aVaPOPAg TO XPEOG TNG KEVTPIKAG KUBEPvVNong
£vVavTI TOU XP£0UG TNG YEVIKAG KUBEPVNONG, N K. BeEAKOUAEOKOU EekaBAPIOE TTWG AUTO OEV €yIVE HOVOUEPWS AANG O€ GUPPWVIa PE TNV EAANVIKA
KUBEPVNON. «ZUPPWVNBNKE PE TIG EAANVIKEG OPXEGH.

EpwtnBeioa yia 1o €dv n «kaT apxAv» éykpion Ba €xel diopia, dnAadr av Ba dobei TTpobeapia oToug EupwTraioug yia va AdBouv TIg aTroQaoElg
ueiwcgg TOU XP£0UG, EITTE TTWG DEV ATTOPACIOONKE KATI TETOIO, VIO VA aTro@euxBoUv TTpoodokieg TTou Ba TTpokaAoUcav dIaTAPaAXEG OTIG AYOPEG.
Euro2day.gr

. Draghi: H €§080g oTig ayopég Ba péTrel va atroTeAEi HEPOG HIOG EUPUTEPNG CTPATNYIKAG

H emoTtpoer TNg EAAGSaG oTIg ayopég Ba TTpETTel va yivel WOTe va UTTApXEl DIdpKeEIa Kal Ba TIPETTEN va OTTOTEAEI PEPOG pIag eupUTEPNG OTPATNYIKAG,
dNAwoe onpepa o emmkepaing TG Eupwraikng Kevpikig Tpdamedag, Mario Draghi, pIAwvTag otn ouvévTeugn TUTTOU PETA TIG ATTOPAOEIG
VOUIOHATIKAG TTONITIKAG TNG TPATTECaG."H dpaoTnpidTnTa 600V agopd TiG ekOOOEIG XpEoug Ba TTPETTEN va Eival HEPOG HIOG EUPUTEPNG OTPATNYIKAG
610U B UTTAPXEI N OAOKARPWON TOU TPITOU TTPOYPAUHATOG Kal N eMOTPo®r [TNg EAAGSaG oTig ayopég] Ba TrpéTel va gival pe pdviygo Tpdto”,
dAAwoe o TTPoedpog TNg EKT."Apa gival Tpdwpo va pIAGpE yia Aa BEpata”, TTpdoBedE ATTAVTWVTAG O EPWTNON YIA TO AV Ta EAANVIKG opdAoya
Ba evrayBouv aT1o TTPOYPAPMA TTOCOTIKAG XaAGPwWoNg TNG TPATTECAG.

O mpdedpog NG EKT 1évioe TapdAAnAa &1 n uhoTroinon Twv peTappuBuicewy Kal n agloTaTia gival KPIoIUNG oNUACiag yia va avakTnOei n
eptoTooUvn."H opbr) epapuoyr Tou TTPOYPAUHUATOG KAl N agIoTTOTIO £X0UV IBIAITEPN CNUACIA YIO TNV OTTOKATAOTACN TNG EUTTIOTOOUVNG KAl TIPETTEI
VO ONUEIWOOUPE OTI N €BVIKN KEVTPIKA TPATTECT £XEI EKPPATEI KATTOIO AvNaUXia... av Kal UTTAPEE anuavTikh Tpdodog oTnv EAAGSa Toug
TeAEUTAIOUG PAVES", BNAWOE.

lowg 10 PBIVOTTWPO N oUIATNON Yia aAAAYEG OTN VOMICHATIKN TTOAITIKA

O emikepaAng Tng EKT dieprvuae Tautdxpova 611 n Eupwtraikn Kevipik Tpdmeda dev oxedIddel va TPOTTOTIOINCEN TNV TTONITIKA TG TOUG
ETTOPEVOUG MNVEG, EENYWVTAG OTI N KEVTPIKH TPATTECD Dev £Xel Ol aKOPA TTEICTIKG OTOIXEIQ TTWG O UTTOKEINEVOG TTANBWPICGG UTTOPEi va KIvnBei o
avooIké £dagog."O TTANBwpIopdg dev eival ekei TTou Ba BEAape”, dAwae o TTPoedpog Tng EKT, piIAdvtag otn ouvévteugn Tutrou. "Mpétel va
ETTIMEVOUNE KOl VO £XOUWE UTTOUOVH, DeV €XOUNE OTACEI EKEN aKOUA", TTPOOBETE.

O mpdedpog TN EKT onueiwae e§dAou 6TI o1 agiwpatoUxol CUPPWVNOAV ouéPwva va Pnv utrdpEouv ahayég oTo guidance kai va pnv utrdpéel
KATTOI0 CUYKEKPIPEVN NUEPOUNVia 6aov agopd TNV diegaywyn TG ougnTNONG yia TUXOV aAAayEG oTnV TTONITIKA TNG TPATTECAG, EKTINWVTAG OTI N
ouZntnon Ba ptropouace va yivel To PBIVOTTWPO.

O mpdedpog TN EKT emavéraBe eEGAAOU TNV EPTTIOTOOUVN TOU OTA PETPA TNG KEVTPIKAG TPATTEAG, ONUEIWVOVTAG OTI TA METPO VOUIOUATIKAG
TIONITIKAG GUVEYXiZouv va dlac@aAifouv TIG TTOAU UTTOGTNPIKTIKEG XPNMOTOOIKOVOUIKEG GUVBRKEG TTOU €ival avayKaieg yia TNV ETTIOTPOPT TOU
TANBwpIoHoU o€ eTriTreda XapnAdTePa, AN KovTd oTo 2%.Epgaviotnke TTapdAAnAa aioiddogog yia TIG TIPOOTITIKEG TNG OIKOVOMIOG, ONUEIVOVTAG
OTI "01 EI0EPXOPEVEG TTANPOPOPIEG ETIRBERAIWVOUV TNV GUVEXIJOPEVN EVIOXUTN TNG OIKOVOUIKAG £TTEKTACNG 0TV Eupwdwvn, n otroia digupUveTal o€
KAGBOUG Kal TTEPIOYES”.

Capital.gr

. YmroxpewTikn Snuoocia mpotaon ota €8,80 Tng Fairfax yia Grivalia

Tnv uTToBOAR UTTOXPEWTIKAG dnuoaIag TTpdTaong yia Tnv Grivalia TTpoxwpnae orfuepa n Fairfax.

Omwg avagépetal, n Fairfax eAéyxel épueca, péow Twv Buyatpikwy Tng, 52.020.370 MeTox£g Kal dikalwpaTa Wgou Tng Grivalia, ol otroieg
avTioTolxouv aT1o 51,37% Tou KaTaBeBANUEVOU PETOXIKOU KEPAAQIOU Kal TwV SIKAIWHATWY WAPOU TNG EIGNYHEVNG.

Méow Tng Anpooiag MpdTaong, SeTPEVETAI VO TTOKTHOEI TO 0UVOAO Twv MeToXwv Tng Grivalia, TIG OTToieg OeV KATEXEI. ZUVETTWG, O METOXEG TTOU
atroTeAOUV avTIKeipeVo TG Anuooiag Mpotaong avépyovTal og 49.239.630 MeTOXEG, OI OTTOIEG AVTITTIPOCWTTEUOUV TT000CTO 00 Pe TO 48,63% TOU
KatoBeBANUEVOU PETOXIKOU KEPAAQIOU KOl TWV OIKAIWHATWY WAPOU TNG EIONYUEVNG.

To Tiynua TTou TTpoa@épel n Fairfax avépxetal ota 8,80 cupw avd PETOXN.

InueIVeETal 0TI HETA TNV oAokAfpwon Tng Anudoiag Mpdraong, o Fairfax dev Ba emdIwEel TN diaypagr) Twv MeToxwv Tng ETaipeiag amoé 1o X.A.
Kal dev Ba kavel xpron Tou dIkalwpaTog e§ayopdg Tou dpBpou 27 Tou Népou (squeeze-out)
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