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ZxO6AI0 Zuvedpiaong Xpnuatiotnpiou AONvVwWV:Me

Pl AR EVTUTTWOIOKG TPOTTO oAokAnpwenkav ol cuvaAhayéc otnv eAANVIKNA
XPnuaTioTnpiak ayopd Ty Mapackeur e 1o Mevikd Agiktn va kepdiel
MENIKOZAEIKTHE | 847,56 4,10 000016 1,19% O pia NUEPA PE QUENUEVO ETTEVOUTIKG EVDIQQEPOV VIO
RISE-LARGECABITL| 218151 Lz APKETOUG TITAOUG TG HECTIAG Kal MEYGANG KEQPAAQIOTIOINONG.
FTSE-MID CAP 1321,09 1,17 , , . ; 3
FTSE BANK — 7o Eviumtwolakog o TitAog Tou OTE pe nuepAoia kEPON TNG TAEEWS Tou

4,77% xai agia cuvaAdaywv TTou EeTrépace Ta 25ek€. H ouvoAikr agia

TWV ouvalhaywy, padi he TIC TTPOCUPQWVNUEVEG OUVAAAAYEC OTOV
peyaAirepn Avodo | Mrison 4 TiTAo Tng TEPNA ENEPTEIAKH 11p0océyyioe Ta €160 ekar..

Metd TNV avaBaduion Tng Xwpds atrd Tov oiko S&P Tnv Mapaokeur], Ta
- 124l — PWTA OTPEPOVTAI CAUEPO OTO TTPOYPAPMOTIONEVO Eurogroup TTou €xel

EYPQB 0,864 347 . . . . P ,

% 5,55 316 oav TTpwTo Bféua tTnv Yy  agloAdynon tng EAANGSag, kabwg kai otnv
py— 1502 [ eIdnoeoypagia Tou a@opd eionyuéveg etaipeieg Tou X.A L(AEH, OTE,
oAn 1636 [ EANAKTQP).

rpi .

e Zx6AI0 A8V XpnUaTIoTNPIOKWV AYopwV: Me Képdn ot

METOXH TIMH AZIA (exdr. €)

— 471 575 véa WnAd €ékAeicav o1 O€iKTEG OTNV QUEPIKAVI XPNUATIOTNPIOKA
OTE 12,31 251 ayopd, Pe TN METARANTOTNTA TTAVTWG va auEdveTal EAa@Pd, KaBwg
ANDA 1,984 13,8 utrpée TEAIKA KuBepvnTiKG  OIKOVOUIKO  shutdown, xwpig va
“;'EP 033'2236 jz TIPOKOAEI OPWG PHEYGAN avnouyia TTAVTWG.

>€ TTePIOOOUG OTTOU €xel CUMPET avaAoyo yeyovog (2013) ol ayopég
ONUEIWVOUV HIKPEG  ATTWAEIEG MPE TOUG ETTEVOUTEG va  Eival
TIPOCEKTIKOI. 2ZTNV €ROOUAdA OTTWG KOl N €TTOMUEVN OIKOVOUIKA
QATTOTEAEOMATA AVOKOIVWVOUV TTABOG €I0NYPEVWY OMIAWV KUPiwGg

A
METABOAH (%)

DOW JONES 30 26071,72 +0,21
NASDAQ 7336,38 +0,55 OTnNV APEPIKAVIKI ayopdc.

S&2500 1238413‘23405 i‘l"l‘;‘ Me €v3IOQEPOV QVOPEVETAI KAl N QVTISPAON OTO TIC EUPWTTAIKES
FTS: )1(00 — s ayopéG yia TNV oTréQOon TIOU €YKPIBNKE OTO OUVEDPIO TWV
e 5526,51 10,58 OOOIOANIOTWY YIO CUPPETOXN OTIG SIOTTPaYUATEUCEIS yia dnuioupyia
NIKKEI 225 23803,00 -0,02 KuB€pvnong cuvaaTriouou otnyv Mepuavia.
HANG SENG 32302,00 +0,14
ETaipikéG AVOKOIVWOEIG
-MNa onuepa 22/01/2018 kai wpa 10:00 p.p. Ba payuarotroindei n X Tng etaipiag lacw
EURAISD 1,222 Sl aTa ypageia TG eTaipiag ato Mapouat.
EUR/GBP 0,8815 -0,07
GOLD SPOT 1331,10 +0,29
COMEX SILVER 17,025 +0,42 L ,
ICE WTI CRUDE 63,57 -0,91 Oikovouiké HugpoAdyio
US COFFEE 121,35 +0,21
COCOA 1926,00 -2,92 12.00 Tpéxouoeg Zuvarhayég EANGSag (etioia) (Nov) -0,624B
16.00 EUTEE2
ALCOA 53,10 +0,19
APPLE 178,46 -0,45
ALIBABA 184,05 -0,19
DEUTSCHE BANK 18,78 +1,35
GOLDMAN SACHS 256,12 +2,05
NATIONAL BANK 0,37 +1,09
of GREECE (OTC-US)
GOOGLE 1138 +0,68
FACEBOOK 181,29 +0,83
TWITTER 23,66 -1,58
NIKE 67,21 +4,84 1
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Eidnoecoypa@ia - Oikovouika INeyovoTa

»

To Eurogroup amro@aacidel yia Tnv oAokARpwon Tng 1piTng agioAdynong

To TIPAcIVo QWG yia TNV ekTapieuon 6,7 S10. Eupw avapéveTal va avayel To onuepivo Eurogroup. H ekTapieuor Tou TToool woTdoo Ba yivel oTadlokd, To TTpWTo TuApa oTa péoa PeBpouapiou, HETE
TNV 0AOKAPWON Kal TwV TEAEUTAIWY TTPOATIAITOUPEV WY TTOU atropévouy atré Tn AioTa Twv 110 Tng TpiTng agioAdynang kai To SeUTEPO PETA TV EEOPANCT TWV TIPWTWV ANGITTPOBETHWY OPEIAWY, AAAG
Kal utrd TNV TTPOUTIOBEDN TNG OUAARG EQAPHOYG TWV TTAEICTNPICOHWY.

Tnv mepaopévn Mapaokeur) To EuroWorking Group (EWG) diaTmioTwaoe 6T £xouv oAokAnpwOei 89 amrd Ta 113 Tpoamaitolyeva TTou £TTPETTE Va gixe UAoTToIROEI N EAANVIKT KUBEpvnan. Ta uTréAoITTa
Ba TTPETTEN va UAOTTOINBOUV TTPIV TNV TIPWTN EKTAPIEUTN TwY SO0EWY Kal WG €K TOUTOU KATEANGE aTNV €T TG apXfg OAoKARpwan TNG TPITNG agioAdynang.

Av onpepa 1o Eurogroup eykpivel Tnv ohokAfipwaon Tng Tpitng agioAdynang, Ba avoitel o dpouog yia Tig SIadIKaaieg O€ pia OeIpa atmo eupwTTaikd KoivoBouAia kal TEAIKG TNV £yKPION TNG EKTAPIEUTNG
NG TPWTNG UTToddoNg atd Tov Eupwrdikd Mnxavioud Zmpigng (ESM).

Emiong aTo onpepivo Eurogroup ivar mBavo va yiver pia TpwTn ougitnon yia v diadikacia Tou Ba akoAouBnBei atrd edw kai TTEpa Pe To EAANVIKG ZATNHA.

ZUpewva pe agiwpaTtolxo TG upwlwvng, HOAIG oAokANpwOEi n TpiTn agioAdynan Ba EekIvAoouv oI TEXVIKEG CUINTATEIG yIa TV TTEPAITEPW EAGPPUVON Tou EAANVIKOU XpEoug, pe opidovTa Tn Afyn
TIONITIKWY aTro@daewy Tov lodvio.kathimerini.gr

Avapaduion Tng EAAGSag amré Tnv Standard & Poor's

Ze avaBdaduion Tng MOTOANTITIKAG agloAdynang Tng EAAGSag kard pia Babuida mpoxwpenoe n Standard and Poor's, o€ pia ouvTnpnTIKA TTAVTWS Kivnon TTou £xe1 TTPoeEoPANBEi atrd TIG ayopég.

O oikog avaBadpioe katd pia Babuida 1o eEAANVIKS agidxpeo ae B amé B- evw diatnpei BeTikd outlook atnv agloAdynon, a@rivovtag avoixTo To eVOEXOUEVO Yia vVEQ KivnoT eVTOG TwV ETTOHEVWY 12
HNVWV €iTe AOyw TTONITIKWV e§eAIEEWY, €iTE AGyw aAAQYWY OTO PETWTTO TNG XPNHATOdOTNONG.

Emonuaive 611 Ba egeTaoel Tepaitépw avaBadpion Tng eAANVIKAG agioAdynang v pe Tnv €080 atréd 1o TpiTo TTPoypappa, n EAAGSa xTioe "HagIAdpI” peuoTOTNTAG YIa VO KAAUWEI HEANOVTIKEG
TANPWHEG XPEOUG.

ZUPQWVa PE TIG EKTIUACEIG TNG S&P, N £1KGVa TNG EAANVIKIG OIKOVOUIOG TOOO € OPOUG AVATITUENG, GO0 Kal OTO SNUOCIOVOUIKO PETWTTO £XEI BEATIWBE, £V KOl N QY0P £pYACiAg AVAKGUTITEI £V HETW
TIEPIGBOU OXETIKAG TIOAITIKAG OTABEPOTNTAG. EKTING BE 6T N XWpa Ba TTapoucidoel avamTugn 2,4% Katd péco 6po 1o didatnua 2018-2021, kGt TTou Ba QEPEI TN XWPa aTa £TTITTEdA TTOU BpioKovTav To
2002.

H TroNiTIkr aBeBaidTnTa £xel uTTOXWPNOE! aTTé To 2015 Kal av aTroucidoouv PeYAAEg avaTpoTTéG OTIG AKOAOUBOUNEVEG TTONITIKEG -KATI TTOU OTO TTAPEABOV £XOUV £TIBAPUVEI CNPAVTIKA TNV OIKOVOMIa -
TIEPIPEVOUE I0XUPOTEPN AVATITUEN, ONPEILIVEI N S&P.

O oikog Toviel 6T n agioAdynon TG XxWpag oTnpietal amd 1o "acuvrBioTa XaunAd" K6oTog eEUTINPETNONG TOu PEYGAUTEPOU PEPOUG TOu XpEoug. ETTiong, atmd Tn ouvexi{opevn aTrpign Tou eTTionuou
TOPEQ UTTO TN pHop@®n daveiwy Pe peyaAn wpipavon Kai TNG eEAGQpuvong XpEoug.

OTIWG aVaPEPET O THOTWTEG AVOPEVETAI VA ATTOPACICOUV PETPA YIA TIEPAITEPW EAGPPUVOT XPEOUG TTPOG TO TEAOG TOU TIPOYPANATOG. TV idia 0TIV avapévovTal TTEPICOOTEPEG AETITOUEPEIEG VIO TO
HagIAGpI PEUOTOTNTAG KAl TO TIAGITIO TNG HETG HVNOVIO ETTOXNG. EXTING OTI TO TTAGiTI0 Ba OXEBIOOTEI e TPOTTO TToU Ba TUVEXIOE! va ETNITPETTEI OTIG EAANVIKEG TPATTECEG TIPOORACT OTN PEUCTATNTA ATTO
Vv EKT. MapdAAnAa n S&P mioTetel 611 Ba Soupe TepIgodTePn SIAUYEIQ avaPopPIKG HE TNV XPHON TWV TTOpwY TTou dev £xouv agloTroinBei atmd T davelakr oupBao.

Aedopévng TNG TToU PEYGAOU OIKOVORIKOU Kail TTOAITIKOU Ke@aAaiou TTou TTevaUBNke aTny EAAGSa aTTd TOUG EUPWTIAIOUG TTIOTWTEG ATTO TNV ApXT| TG KPIoNG N yvwun TN S&P eival 11 n oTAPIgN -0TNn
HOP@I| TNG TEXVIKNAG BONBEIag Kal TIEPAITEPW PETPWY EAAPPUVONG XPEOUG- Eival TNBAVO va TTAPAUEIVEI IOXUPT T ETTOHEVA XPOVIaA, GUVIEDEPEVN PE OpOUG. MIaTeUE! ETTIONG OTI TA KiVNTPA YIO TTEPAITEPW
eAG@pPUVON XPEOUG Kl TTIPOORACT OE PEUCTOTNTA YIA TO TPATTECIKG GUCTNHA Ba ATTOTPEWOUV TNUAVTIKEG AVTIOTPOPEG TWV PETAPPUBUICEWY OTN HETG PVNPAVIO ETTOX.

H avaluan onpeiwver 61 n EAMGSa Ba epgavioel TrpwToyevr) TTAeovaouaTa ou Ba eTITPEWOUV T PEIWON TOU XPEOUG YEVIKNG KUBEPVNONG aTo 154% Tou AEM 10 2021 aTrd TO EKTIHWEVO 178% TO
2017. AkOpa Kal € OVOPaaTIKOoUG 6poug TIPORAETIETAI pEiwan XpEoug. EkTiuG 8¢ 6T Ba UTTAPEOUV HIKPOTEPA TTPWTOYEVT TTAEOVACHATA ATTO TOUG OTOXOUG YIaTi SEV ATTOKAEIEI TO EVOEXOMEVO HIOG TTIO
«EUENIKTNG» TTPOCEYYIONG ATTO TOUG THOTWTEG O€ OTI APOPA TNV ETTITEUEN TWV «TTOAU PIAGSOEWY Kal THOAVA 'aUTOKATACTPEPOHEV WV' TIPWTOYEVWV TTAEOVATHATWY 3,5%».

e oxéan pe TIg TPATTELES, ETIONMAivEl OTI TTapapévouv TTpoBApaTa aAAd ev Bewpei OTI UTTAPXEI GHETOG KiVEUVOG VEOU YUPOU aVAKEPAAQIOTTOINGNG TOU TPATIECIKOU GUCTIHHATOG 0TV EAAGSQ.
H S&P mpoxwpnae aTny TPWTn Kivnon yia 1o agidxpeo TG Xwpag Ty Teheutaia dietia. H Fitch avaBaduioe T xwpa o€ B- Tov AGyoucTo, evw n Moody's Siatnpei agioAdynon Caa2. H emdpevn
agloAéynon avapéveral armo Ty Fitch Ratings oTig 16 deBpouapiou

H eAnviknA KuBEpvnan Trepipével BeTIKO ofpa Kal atré To Eurogroup Tng AeUTEPag 0T PETWTTO TNG GGIOAGYNONG YIA VA TIPOXWPNJE! Kal O€ £KB0TT OPOAGYOU TIG ETTOHEVEG HEPEG.

Evdiagépov emmevduTwy yia To market test Tng AEH

OMNokAnpwBnke To market test Tng AietBuvong AvraywviopoU tng Eupwraikig Emirpotiig (DG Comp) OXETIKG pE T AUOT) TTOU TTPOWBEITal yIa TNV ATTOETTEVOUOT) TNG
AEH amd tnv ayopd Aiyvitn.

Omrwg avagépel 1o utroupyeio MepiBdAlovTog kai Evépyeiag, oto market test ouppeTeixe TTARBOG eTAIPEIWV: TTApaywyoi TNG EAANVIKAG EVEPYEIOKAG ayopds, peyGAol
TTapaywyoi a1 6Aov Tov KOoHOo (61 pOvo EupwTraior), kKaBwg kal peyGAol eyXwplol KatavaAwTég (Blopnxavia). Or CUPPETEXOVTEG KARBNKAV va GUPTTANPWOOUV éva
£PWTNHATOASGYIO OXETIKG HJE TNV OIKOVOPIKH BIWCIPOTNTA KAl TNV EAKUCTIKOTNTA TWV HOVASWY TTPOG OTTOETTEVOUON.

Me Tnv oAokArpwan o uttoupydg MepiBaAAovtog kai Evépyeiag, Mwpyog Zrabdkng, dridwoe 611 «To market test oTépOnke pe amdAUTN eTITUXia KOl UTTHAPEE IOXUPO
£TTEVOUTIKO evdlagépov. H DG Comp, AapfBdvovTag utréyn TIg amavTAoElg TTou EAaBe, KaTEANGE O€ TEXVIKOU XOPOKTHPA TTapaTnPrOEIG, TIG OTTOIEG KOIVOTTOINGE TIG
TIponyoUHeveG NUEPES OTNV EAANVIKA TTAEUPA. AUTEG BN oudnTABNKav Kal UTTAPEE OPIOTIKA CuP@WVia, aTn BAon Tng oTroiag n KuBépvnaon Ba VOPoBETATEI».

Ta Baoikd onueia TTou TTPOKUTITOUV Eival:

Mpog atroemévduon diaTiBevTal To EpyooTdaio kal n adeia yia véa povada atnyv Tepioxr) TG MeAiTng kai o1 500 povadeg Tng MeyaAdTroAng. Z1o mAaiolo Tou market
test 10 XapTOQUAGKIO auTo KPIBNKE GKPWG IKAVOTTOINTIKG Kal Oev UTTAPXEI OTTOI00BATTOTE AdyOog va TpoTtrotroindei. MaAioTa, 15 eTTevOuTéG EkDAAWOAV EVBIAPEPOV IO
TNV aTTéKTNOT TOUAAXIGTOV piag aTTd auTéG TIG HOVADEG.

ETmreidn| 11g TeAeuTaieg NUEPEG ETTIKEIPEITAI va ETTAVEABEI OTO TTPOOKAVIO N TTEPiPNUN oUZATNON TTEPT TTWANONG UOPONAEKTPIKWV POVAdWY, eTTavaAapBdvoupe OTI dev
TiBETAI PE OTTOIOVOATTIOTE TPOTTO TETOIO CHTNHA.

Emituyxavetal TAfpng ouppdp@wan pe TV amégacn Tou EupwdikaoTtnpiou yia Toug Alyviteg Kal UAOTTOINGN TNG CUP@QWVIag pe Toug daveioTég, Ye Tn AEH va
diatnpei:

10 100% TOU GNPEPIVOU BUVAPIKOU T€ USPONAEKTPIKEG HOVADES

10 100% TOU ONPEPIVOU BUVAUIKOU O€ HOVADEG PUTIKOU aEPiou

10 78,6% TOU AlyvITIKOU duvapikou BpaxutrpoBeoua (LéxPl To TEAOG TNG DeKAETIAG), TO 68% Tou AyvITIKOU SuvauikoU HecgoTrpéBeaua (péxpl To 2026) Kai To 65%
HakpoTTpdBeapa (péoog 6pog TepIddou 2018-35)

Z¢e JIadpaaTIKO XAPTN ONUEIVETAI TO XAPTOPUAAKIO BEPUIKWV Kal USPONAEKTPIKWY povadwy Tng AEH, étrou TTpog atroetrévduan eival ol AiyviTiKoi oTaBpoi pe
apidunon 4 & 5. H AEH ptropei va diaxeipioTei xwpig kayia déopeuon Tig AiyVITIKEG JovAdeg TTou Ba diaTtnproel.

Alaogaifovtal TTAfpwG o1 BECEIG Kal 01 OXETEIG £pYATiag OTIG HOVASESG TTPOG ATTOETTEVOUGT). TIG OXETIKEG TTPOBAEWEIG Ba TTEpIANaPBAVEl N VOUOBETIKA pUBuIon TTou Ba
£NBeI TIG eTTOPEVEG EBOOPAdES 0T BOUAR.

21N cupwvia yivetal pnTr) avagopd Trepi dikalou TIUAPaTog péoa atréd avoixtéd diebvr) diaywviopd, o otroiog Ba dievepynBei atd Tnv idia TN AEH. AlaogaAifovral,
£701, TAPWG TO OIKOVOUIKA CUPQEPOVTA TNG ETAIPEIAG Kal TwV HETOXWV TNG, &pa Kal Tou EAAnVIKoU Anpoaiou.tovima.gr
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