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Baoikol Acikreg X.A. ZxOAIo Zuvedpiaong Xpnupartiotnpiou ABNVWYV: Mépog Twv

3 Owv TNG ouvedpiaang Tng Mapaokeung KAAUWe exOEG aTNV TTPWTN NUéPa
AEIKTEE [ TIMH | METABOAH (%) | XAUEVWV KEP ) ; j o )
e %) NG €BOOPAdAG N eAANVIKA XPNUATIOTNPIOKH ayopd pe To Mevikd Aeiktn va kataypdgel

ENIKOAEIKTH 122,08 0.7 KEPON TNG TaEEWG Tou 0,77% (evdoouvedpiakd avAABe kail dvw Tou TToooaTou 1,20%) Kal
FTSE-LARGE CAP 2028,82 0,68 va KkAeivel oTic 777,08 povadec, Tnv idla Wpa TTou ol SIEBVEIC ayopéc KaTéypagpav
FTSE-MID CAP 1268,41 -1,4 ONUOVTIKEG OTTWAEIEG KOBWG EVTEIVETAI O EUTTOPIKOG «TTOAEUOG» TWV SATHWY TTOU EXOUV

ETSE BANK 926,45 2,08 gekivioel ol H.M.A. amévavtl (kupiwg) oTnv KIVEQIKA oikovopia. Mo pia aképn nuépa n

OUVOAAGKTIKH dpacTnpIdTNTA - XWPIG TIG TIPOCUUQWVNHEVES TTIPAEEIS - dlapopeWBnKe o€

Meroxés Tou FTSE-LARGE CAP pe v TIOAU XapunAd eTTiTTeda Kal GUYKEKPIPEVA TTPOTEYYIoE Ta €39 eKar..
HeyaAutepn Avodo / Mrwon 4 H mpwTn avaBdaduion Tng Xwpag PETA TG atmopdaslg Tou Eurogroup oTig 21/6 €yive atmod
5 i Aéynong S&P katd éva emiedo, Kal avapéveTal auTth amépaaon va Ppedei
METOXH [ TIMH [ METABOAH (%) | Tov oiko aglo ) . HEVE oL
& OTO ETTIKEVTPO TNG EAANVIKAG XPNMATIOTNPIOKAG ayopdg onuepa. To BieBvEg KAipa Twv

2,012 3,71 ) . ) b . . X .
- —~ 516 TTAYKOOHIWY OYOPWY €V HEOW aUENONG TWV EVTACEWY TWV EUTIOPIKWY «TTOAEPWV» EXEI
ZhE ’ . odnynoel TIG TTAYKOOUIEG XPNHOTIOTNPIOKEG AYOPEG OE QTTWAEIEG KOI OVOMEVETOI VO
OIE L0 2 ETTNPEAOEI TO ETTOUEVO BIAOTNHA TNV EYXWPIA XPNUATIOTNPIAKK ayopd.
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2XO6AI0 AlgBviuv XpnpaTIOTNPIOKWY AYOopWwV: Mrwko sell-off ot

Meroxég Tou FTSE-LARGE CAP pe T Wall Street omig ouvaAAayég Tng Aeutépag, pe TIG amrwAegieg Tou Dow Jones va
peyaAuTepn Afia EuvaAAaywv Tpooeyyifouv Kail TIg 500 povadeg o€ KAipa évtovng avnouxiag PETA TIG VEEG QTTEINEG TOU
ApepikavoU TTpoédpou NTOVOAVT TPaTT KATE TwV PEYOAUTEPWY EUTTOPIKWV ETAIPWYV TWV

HIMA ka1 Kupiwg XBeg KATA TwV KIVEQIKWY TEXVOAOYIKWY OMiAwY. XapakTnpIoTIKO Tng

ANDA 2,06 8,0 . . X . . .

o o nUEPAG N €mOTPOPA TNG éviovng WeTaBANTOTNTAG, MeE Tov Oeiktn VIX va ekTogeleTal
MEIE 10’77 4’9 KovTa oTiG 20 povadeg. EVOEIKTIKO TTOPASEIYHA TOU EUTTOPIKWV OACHWY Ol PETOXEG TNG
OTE ) :

Harley-Davidson x0eg onpeiwoav TITwon oxedov 6% PETA TNV avakoivwan TNG £TaIpEiag
EYPQB 0,96 41 61 o1 Saopoi ¢ E.E. oTIg potooukAéTeG TG auénnkav ato 31% atrd 6%.

EIE 0285 &0 O1 euTTOPIKEG EVTACTEIC OuveXiCouv va eTBAPUVOUV TO ETTEVBUTIKG KAIO. & avaptnon
Tou aTo twitter Tnv Kupiaki o Tpéedpog TpauTr KAAEOE TOUG EUTTOPIKOUG ETAIPOUG TWV
HMA va amopakplvouv OAa Ta "eumodia OTO  €UTTOPIO  Kal  TOug  dacuoug”,
TTPOEIBOTTOIWVTAG TAUTOXPOVA OTI O AVTIOETN TTEPITTTWON "Ba yvwpioouv véa avTiTrova
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amo Tig HMA". H avaptnon Tou Tpopt utopei va €xel atoxo Tnv Eupwtraikr) ‘Evwon n
DOW JONES 30 SRSe00 -133 otroia Tnv Mapackeur| gekivnoe TNV £Qappoyn SACPWVY OE AUEPIKAVIKEG EI0QYWYEG 3,2
NASDAQ 7532,00 22,09 8i0. 8oA. O Apepikavdg TIPOEdPOG avTESPace TIPOEISOTIOIVTAG TNV Eupwrm e
S&P 500 2717,00 -1,37 emmTAéov daopoug 20% oTa auTokivnTa TTou Ba eigdyovTail oTig HITA.
DAY L2270,00 R20 MTwTIKG KIVABNKE TO TTETPEAQIO PETA TO EEPPEVO pAAI TNG TTponyoUpevng Bdopadag, pe
FTSE 100 7509,00 2,24 TNV TP Tou gadpou XpuooU va KAeivel pe TITwon 1% kdTtw atré Ta 68 doAdpia To BapéAl
CAC 40 5283,00 -1,92
NIKKEI 225 22361,00 0,10
HANG SENG 28,883,00 -0,20 i i
e o ETAIPIKES AVaKOIVGITEIC |
-Metd T peiwon Tou peToxikoU kepaAaiou, o1 peToxEg TG eTaipiag «TITAN ANQNYMH ETAIPIA TZIMENTQN» cival
o e R L K e LR S T
EUR/USD 1,1705 0,02 HETPNTWV. )
<01 peroxég T etaipiag «MOTOP OIA (EAAAZ) AIYAIZTHPIA KOPIN®GOY A.E.» eival dIoTrpayuaTeloIueg o010
EUR/GBP 0,8814 0,02 Xpnpqnomglo ABnviwv Ywpig TO UTIGAOITIO pepiopaTog Xproewg 2017, €1,00 avé petoyr, amo To ofoio 6a
GOLD SPOT 1265,00 0,27 TapakpatnBei o avaloyolv eopog, BAcEl TNG Keipevng vouoBeaiag (kabapd oot : €0,85 avd petoxn).
COMEX SILVER 16,31 -0,08
ICE WTI CRUDE 68,23 0,21 Oikovouiko HuegpoAdyio
NATURAL GAS 2,928 -0,03
US COFFEE 117,17 0,12 16.00 HIMA S&AmMp;P/CS MeikToi Agikteg Tipwv AKIVATWY 6,8% 6,8%
i -20 (etnoia) (Apr)
17.00 HIMA EpmoTooUvn KaravoAwTtwy CB (Jun) 128,0 128,0
'
ALCOA 44,26 2,85 17.00 HIMA Aeiktng Biounyaviwv Richmond (Jun) 15 16
APPLE 182,17 -1,49 : - - -
AR 19125 523 23.30 HIA EBdopadiaio ATTéBepa Apyou TreTpeAaiou API -3,016M
DEUTSCHE BANK 10,89 -1,09
GOLDMAN SACHS 221,54 -1,98
AMAZON 1663,15 -3,06
GOOGLE 1139,28 -2,57
FACEBOOK 196,35 -2,67
TWITTER 44,17 -3,73
NIKE 72,35 -1,47 1
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Eidnoeoypagia - Oikovouika Meyovota

S&P: Avapdaduioe Tnv EAAGSa o< 'B+' amo "B"

Ze «B+» amd «B» avaBaBioe eKTAKTWG TNV agioAdynon Tng HakpoTpoBeoung TOTOANTITIKAG IKavoTnTag NG EAAGBAG n S&P, utoBadpifovrag mapdAnia To
outlook o€ oTaBepd aTTd BETIKO.

O diebvrig oikog, OTTWG UTToYpappiCel, avaRaBuioe TNy EANGB Adyw TwV PEIWPEVWV KIVEOVWY yia TNV EEUTINPETNON TOU XpEoug TNG. MpoaBEtel 611 n dnuioupyia
HOgIAaPIWV PEUCTOTNTOG, AAAG Kal N TTEPAITEPW ETTIUAKUVOT XPEOUG Ba PEILTOUV TOUG KIVOUVOUG TTOU OXETICOVTAI JE TO XPEOG Ta TTPOOEXT SUO Xpovia.

I'qug)\)\r])\u ETMONUAIVEl OTI 01 TPATTECEG TNG XWPAG TTPAYHATOTIOI0UV TTPG0S0 OTN HEIWON Twv KOKKIVWY Saveiwy, Sedouévo TTou Ba evioXUOEl TO XPNHATOOIKOVOHIKO
TEPIBAAAOV.

To oKeTITIKG TNG avaBdaduiong

ZUYKEKPIPEVA, OTNV avakoivwon Trou e§£€0waoe, N S&P avagépel 611 n avaBadpion Tng EAAGSAG o@eileTal oTnV ETTITTPOCOETN EAAPPUVOT XPEOUG KAl 0T GNHAVTIKG
HagIAGpIa PEUCTOTNTAG TTOU avVaKOiVWOE TO Eurogroup.

«ZTIg 22 louviou Tou 2018, To Eurogroup evékpive Tn dnuioupyia evog onuavTikou pagidapiol peucTdTnTagyia TNV EAAGSa evowel Tng atmoxwpenong Tng EAAGSag améd
TO TEAEUTaIO TTPOYPAHA TTPOCAPHOYG Tov AUyouaTo Tou 2018. H TEAIKN EKTapiEUTN TOU TTpOypAuuaTog, oTa 15 di10. upw, Ba auéroel To OUVOAIKG HagIAGP!
peuoToTNTAG TNG EAAGSQG OTa 24 B10. £UpW (TTEPiTTOU TO 13% Tou TTpoBAeTTopevou AEM Tou 2018). Aedouévng TG eKTIUNONG Hag OTI Ta SNPOCIA OIKOVOUIKG Ba
TIAPANEIVOUV ICOPPOTINUEVA, AVAPEVOUUE OTI TO HagIAGPI peuaTOTNTAG Ba KAAUWE! TIAPWG TNV eE0PANGN Tou EAANVIKOU dnuodaiou xpéoug péxpl To 2021 kai Ba
KaAOWel v PEPEL Kal TIG ATTOTTANPWHES Tou 2022» onUelwvel n S&P.

«Kard Tnv ekTiinon pag, 1o HagIAGp! PEUCTOTNTAS PEILVEI CNUAVTIKG Ta PioKa é)r]pmoéémong yia TNV KuBépvnon kai augdvel Tnv duvatéTnTa TTPOCoRACNS OTIG
QAyOpEG OE TTIO EUVOIKOUG 6POUG YIa TOV KPATIKG KOl TOV TPATTECIKG TOUEN» TIPOOBETEL

‘Ooov agopd Ta TMITTAEOV PETPA EAGPPUVONG TOU XpEOUg, N S&P etmionuaivel 0TI TTepIAAUBAEVOUV HETAEU GAAWY PETPA VIO TNV ETTIMAKUVON TNG WPINAVONG TOU XPEOUg
HEoW avaBoAng TTANPWHNAG TWV TOKWV Kal TNG atrooBeong Twv daveiwy Tou EFSF.

H S&P Tovilel Triong TTwg o1 6pol TTou ouvoSEUOUV T XPran Tou PHagIAapIioU PEUaTOTNTAG, Hadi HE TNV ETTOTITEIQ TOU TTPOYPAUHATOG, Ba ATTOTPEWOUV TV KATdpynan
TWV TTPONYOUHEVWY PETAPPUBITEWY Kal Ba aTTOTEAEDEI OTAPIYHA YIa TNV DIEVEPYEID ETTITTPOCBETWY PeTappubpiocwy. To TeAeuTaio Ba gival eGaIPETIKE ONUAVTIKO yia
TNV ATTOKATACTACN TNG OIKOVOUIKAG UYEIOG Kal TNG EUTTIOTOOUVNG OTOV TPATTEZIKO TOPEQ, KABWG Kal Yia TNV TIPOCEAKUOT §EVIWV KEQAAQIOKWY POWV Yia TN
XPNHATOdOTNON TNG AVATITUENG, UTTOYPAUHIZEl O 0ikog agloAdynong.

H S&P onpeiwvel akdua Twg n agloAdynon tng EAAGSag utrooTnpidetal atrd 10 acuviBIoTa XapnAS KOOTOG EEUTINPETNONG TOU XPEOUG Kal TNG CUVEXOUG OTAPIENG
TWV TTOTWTWY WE TN HOPPr daVEeiwV PE TTOAU HEYAAEG WPINAVOEIG KOl PE TNV EAGPPUVON XPEOUG. AKOUO KOl TIPIV TNV aVaKOoIVWOoT TwY HETPWYV VI TNV ETTITTPOCOETN
eAappuvan xpéoug, N péon wpigavan Tou xpéoug Tng EAAGdag ATav ata 18 £, ToviCel n S&P.

QaoT1600, utrevBupigel 6T To UWOg Tou Xpéoug Tng EAAGDAG eival éva Bapidl yia Tig agiohoyroeig. Metd Tnv lammwvia, n EAAGDa £xel Tov upnAdTepo SeikTn XPEOUG TTPOG
AETT atmd TIg XWPES TTou KAAUTTTOUE, TOViZel 0 OIEBVNG 0iKOG.

To 10TOpIKG TNG TTONITIKAG aBeBaidTNTAg OTNV EAAGDA Kal Of TIEAQTEIAKEG OXETEIG £XOUV TTIONG ETTIBAPUVEI TO {ATNHA TOU XPEOUG, KaBWG TTPOoKaAoUV aBeBaidTnTa
OTNV OIKOVOUId, aTTOTPETTOUV TIG EIOPOEG KEQPAAQiWY, EVW TTPOKAAOUV EKPOEG TPATTECIKWY KATABETEWY, PAIVOUEVO TTOU KOPUPWONKE TV TTEPiodo Tou louviou-
AuyouoTou 2015.

O1 HEAOVTIKEG TTPOOTITIKEG TWV TPATTECWY AAAG Kal N IKAVOTNTA £GUYIAVOTG TV XAPTOPUAGKIWY EGOPTATAI KAl aTTO TIG TIEPAITEPW DPATEIG yia TNV BeATiwon TNG
ATTOTEAETPATIKOTNTAG TOU OIKAOTIKOU GUGTHHATOG, UTTOYpappiel N S&P. H emdpevn agloAdynon atd Tnv S&P avapévetal aTig 20 louAiou.

To outlook

To otaBepd oulook Tng EAAGDOG avTavakAd TNV I00PPOTTia TwV KIVOUVWY OTN QEPEYYUSTNTA TNG XWPAG. ATTO TN pIa TTAEUPE N aTTd@acT Tou TeAeuTaiou Eurogroup va
Trapdoxel oTnv EAAGOa eTTITTPA0BETN £TTIHAKUVOT daveiwy Kal éva eUpeyEBEG HagIAGPI PeUaTOTNTAG EXEl EVIOXUOEI TIEPAITEPW TO BEATIWHEVO TTPOPIA XPEOUG TNG.
Tautéxpova ol TPATTECES TNG XWPAG Kataypd@ouv TTpoéodo oTn peiwon Tou uwnAol apiBpol KOKKIVWY daveiwy, SeDOPEVO OU EXEl EVIOXUOEI TNV AVATITUEN KAl TO
XPNHOATOOIKOVOUIKS TTEPIBAAAOV. ATTO TNV AAAN TTAEUPE TO IBIWTIKG, AAAG Kal TO SnUOCIo XPEog Trapapévouv uwnAd kai To track record Twv apxwv oTnv TTPOoEAKUCN
£meVOUOEWY gival adUvapo, Tovigel o diEBVNG 0ikog.

H S&P utroypappiCel 611 utropei va e€eTdoel pia avaBaBuion Tng agioAdynaong av evioxuBei n TTpoBAEWIHOTNTA TWV EQAPHOLOHEVWY TTONITIKWY, augndoulv ol kabapég
Eéveg AUEDEG TTEVOUOEIG Kal OIATTIOTWOEN TTEPAITEPW TTPOOSO OTNV PEIWOT TWV PN e§UTTNPETOUPEVWY Saveiwy. «Me BEon To OEVAPIO AUTO, EKTIHOUPE OTI N avATITUgn
Tou AET, oupTtrepiAapBavopévng kal TG avaTTugng Twv eTevOUTEwY, Ba emMITaxuvBoUv, TTPog OPEAOG TNG XPNHATOTTIOTWTIKAG uyeiag TN EAAGdAG» onpeiwvel 0 0ikog
agloAdynong. Euro2day.gr

To ANT «kookKiviZel» TNV EAANVIKI OIKOVOHid

Emragég pe Texvika kAipdikia Tou ANT éxouv atrd XBeg uTINPECIaKG OTEAEXN TWV EUTTAEKOPEVWY PE TO TTPOYPAUMO UTTOUPYEIWY, KABWG N aTrooToAR Tou Tapeiou
Bpiokerar aTnv ABrjva yia Tn ouyypagr) Tng ékBeang Tou apBpou 4

O1 emagég Ba oAokAnpwBoUV TNV MEPTTTN Kal N €KBeaN avapéveTtal va dnUooioTToinBei TTpog Ta péaa Tou louAiou.

To ANT Beixver TTAVTWG Ta BOVTIA TOU KABWG £XEl OKANPEG BETEIG yIa Hiat OEIPG OTTO GNTARATA, GTTWG TT.X. VIO TTEPICOOTEPOUG a6 20 yevIKOUg dIEUBUVTEG TToU {NTd
TNV Gueon aAAayr Toug yiaTi dev ATAV VOUIUES OI DIODIKATIEG.

Etiong, Bétel Bépata yia:

- Ta upnAd ouvexn TTAeovaouara

- n «avamTugn» Ba oépvetal yia xpovia oto 1%

- 10 Xpéog dev Ba eival Biwaoigo To 2036

- SNUOYPAPIKO KOl a0PANIGTIKO €ival n eTTOPEVN PEYAAN «BouBa»

- N €€6QANON TwV ANEIMTPOBETHWY XPEWV TOU KPATOUG OeV Ba yivel Tov AUyouaTo aAAd HIGO XPOVO PETE.

Ta kAipdkia Tou Tapgiou Ba Kataypayouv Ta HEyEBN TNG OIKOVOPIaG, aAAd Kal TIG KUBEPVNTIKEG TTPOBECEIG YIO TNV TTOXT HETA TO TTPAYPANKA, Kal OTO TTAQICIO TNG
TIPOETOIPACIAG TWV ETTAPWY AUTWV UTTAPEAV XBeg cuvavTAoElg oTo uttoupyeio Olkovopikwy Tou utroupyoU EukAeidn ToakaAwTou pe TNV uTToupyd AIOIKNTIKAG
Metappubuiong OAyag FepoBaaiAn kai Tnv utroupyod Epyaciog ‘E@n AxtoidyAou.

AMNAayég

Z0pQwva Pe TTANPOYopies, yia TG aAAayég oTo Anpodaio Ba doBouv diaBeRaiatlg 6T OAOI 01 VEOI JOVIHOI YEVIKOT SIEUBUVTEG KAl YPAPHATEIG Ba éxouv TOTTOBETNBEI
£wg 10 TEAOG TOU 2018.

210 epyaociakd, cUppwva e TG idIEG TTANpogopieg, Ta KUBEPVNTIKAE OTEAEXN BOAIBOOKOTTOUV TOUG BEOHOUG yIa TN SUVATOTNTA VA YiVOUV EVTOG TOU TPEXOVTOG ETOUG Ol
TIPWTEG QUEAOEIG OTOV KATWTATO MIoBS Kal Ox1 atro 1o 2019.

Evw yia Tig ouvTageig, dev avapéveTtal oTny Trapoloa @daon va TeBE {ATNPa pn pappoyng TNG VOHoBeTnuévNG peiwong Toug amd Tnv 1n lavouapiou 2019, xwpig va
atrokAgieTal va ou¢nTnBsi (n Un epappoyr) TTPOg TO TEAOG TOU TPEXOVTOG ETOUG.

21V epwTnan av Ba ¢nTrioel n ABrva va PTTel TEAOG OTOV UTTEP-KATWTATO MITBS yia Toug NAIKiag KaTw Twv 25, o1 idIEg TTNYEG atraviolaav «JdAAov Oxi». ETri Tng
ouaiag GPWG, T HEYBAO «ayKaBI» dev BEWPEITAl O KATWTATOG MIOBOG -TToU £DW Kal 5 Xpovia éxel vopoBeTnBei TTwg Ba augnBei- aAAd To BEPa Twv KAASIKWV
oupBdoewy TTou Ba eeTaOTE! £TTIONG Kl ayyidel GAOUG Toug £pyagopEVOUG, TTaAAIOUG Kal VEOUG.

Znpeioveral wg 1o ANT éxel TapdAAnAa apyioel TNV ekTTévVNon TNG HEAETNG BIWOIPOTNTAG TOU XpEoug (DSA) PETA TIG ATTOQACEIG TOU TEAEUTAioU Eurogroup.
Z0pQwva Pe KUBEPVNTIKOUG TTapAayovTeG, To Tapeio avapéveral va KivnBei eviog Tou TTAaioiou TTou €B€0€ N yevikr) SieuBUvTpid Tou KpioTiv AayKapvT oTn GuvévTeuEn
TuTtrou petd To Eurogroup. 'Hrol, 611 T0 Xp£0g €ival BILWCINO O€ HECOTTPOBECHO 0PIfoVTa, EVW O HAKPOTTPOBECTHO ETTITTEDO UTTAPXOUV OI DETUEUTEIG TG EUPWTTAIKNG
TTAEUPAG yia véeg TTapepRaoelg To 2032, edv xpelaoTei. Tovima.gr

Nnpelg: Avakoivwon TTpog To ETTEVOUTIKO KOIVO

e ouvéyela Twv até 20-6-2018 kai 22-6-2018 avakoivwoewv, To AioiknTiké ZupBoUAio Tng NHPEYZ emBupei va dIEUKPIVIOEI TTPOG TO ETTEVOUTIKO KOIVO OTI N
eTaipeia 6ev atmoteAei cupBarAOpEVO pépog aTnV ev Adyw yvwaoToTroinBeioa aup@wyia PeTagl Twv TTWANTPILV TpaTtredwy Kal Tou ETTEVOUTIKOU OXAPATOG.

Mepairépw, 10 AloiknTiké ZupBoUAio etionuaivel 6TI Ba epapudoel Tig diadikaaieg TTou opiCel o vopog 3461/2006 Trepi Anpociwv MpoTdoswy wg €xel TPOTTOTTOINBET
Kal 1oxUel, 6Tav oAoKANpwOEi N okoTToUpEvn PETARIBaan HETOXWV Kal ETTAKOAOUBNOEI N avaPEVOUEVN UTTOXPEWTIKF dNUOCIa TTPOTOCN £§QYOPEG TWV HETOXWYV TWV
UTTOAOITTWV PETOXWV TNG ETAIPEING.
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